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SILICON SOFTECH INDIA LIMITED

COMPUTATION OF TOTAL INCOME FOR THE YEAR ENDED 31ST MARCH, 2018

ASSESSMENT YEAR 2018-19

BUSINESS INCOME

Net Profit as per Profit & Loss Account 19,248,835

Add : Item disallowable / considered separetely
Depreciation as per books 24,016,930
43,265,766

Less : Item Allowable
Depreciation as per |-Tax Act 12,369,884

Less: Unabsorbed B/F Depreciation of A.Y.2017-18

NET TAXABLE INCOME

AMOUNT
Rs.

30,895,882

4,149,241

26,746,641
26,746,640

ROUNDED OFF TO
TAX ON BOOK PROFIT U/s. 115JB
Net Profit as per P & L account 19,248,835
Tax thereon u/s. 115JB @18.5% 3,561,035
Add:Surcharge @ 7% 249,272
3,810,307
Add: Education Cess @ 3% 114,309
3,924,616
DETAILS OF TAXES Rs.
Tax Due on normal income Rs. 26,746,640 6,686,660
Add: Surcharge 468,066
7,154,726
Add: Education Cess @3% 214,642
Normal Tax payable 7,369,368
Less : MAT Credit Entitlement 3,444,752
3,924,616
Less: Tax Deducted At source 1,221,975
TAX PAYABLE 2,702,641
Add: Interest Paid
Uls 234B 54,053
U/s 234C 136,483 190,536
SELF ASST. TAX PAID 2,893,177

Unabsorbed MAT credit carried forward
AY 17-18 1,965,521
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REPORT OF INDEPENDENT AUDITORS TO THE MEMBERS OF
SILICON SOFTECH INDIA LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Silicon Softech India Limited (‘the
Company’) which comprise the balance sheet as at 31st March 2018 and the statement of profit
and loss for the year then ended and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes the maintenance of adequate accounting records in accordance with the provision of
the Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are

¥ free from material misstatement, whether due to fraud or error.

Auditors Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards
andmatters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements

are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March 2018 and its profit for the year
ended on that date.

Report on other Legal & Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A” a statement on the matters specified in the
paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
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e) On the basis of written representations received from the directors as on 31st March,
2018, taken on record by the Board of Directors, none of the directors is disqualified as on
31™ March, 2018, from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate report
in “Annexure B”; and

g) In our opinion and to the best of our information and according to the explanations
given to us, we report as under with respect to other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

(i) The Company has informed that is has no pending litigations as such there is NIL
impact on its financial positions in its financial statement.

(i) The Company did not have any long-term contracts including derivative contracts; as
such the question of commenting on any material foreseeable losses thereon does not
arise.

For VINOD KUMAR JAIN & CO.
Chartered Accountants,
FRN 111513W P

Vinod Kumar Jain R A
Proprietor M. No. 36373

PLACE : MUMBAI

paTeD: 26 MAY 2018



ANNEXURE “A” OF AUDITOR'S REPORT

Annexure “A” referred to in our report to the members of SILICON SOFTECH INDIA LIMITED on
the accounts for the year ended 31st March, 2018. We report that:

(i) Inrespect of its fixed assets
a. The Company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets.

b. The Fixed assets were been physically verified by the management during the year
and in our opinion the frequency of verification is reasonable having regard to the
size of the company and the nature of its assets. No material discrepancies were
noticed on such verification.

c. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
are held in the name of the Company.

(i) The Company is engaged in providing services and does not maintain inventory. Hence
clause (ii) (a), (b) and (c ) not applicable to the company.

(iii) In respect of loans, secured or unsecured, granted by the Company to companies, firms,
limited liability partnership or other parties covered in the Register under section 189 of
the Companies Act, 2013, according to the information and explanation given to us:

The company has not granted any such loans accordingly;
sub-clause a. relating to payment of principal and interest; and
sub-clause b.relating to steps of recovery/repayment taken, are not applicable.

oy (iv) In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the
loans and investments made.

(v) In our opinion and according to the information and explanations given to us, the
company has not accepted deposit within the meaning of the provisions of sections 73 to
76 or any other relevant provisions of the Co. Act, 2013 and the Companies (Acceptance
of Deposits) Rules, framed there under. According to the information and explanations
given to us no order has been passed by the Company Law Board, or National Company
Law Tribunal or Reserve bank of India or any court or any other tribunal.

(vi) As informed to us, the Central Government has not prescribed the maintenance of cost
records under section 148(1) of the Companies Act, 2013, as such question whether such

accounts and records have been made and maintained does not arise.
~ N 4
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(vii) According to information and explanations given to us and records produced in respect of
statutory dues:

a. (i) The Company has generally been regular in depositing with the appropriate
authorities undisputed statutory dues including Provident Fund, investor education
and protection fund, Employees state insurance, income-tax, GST, sales tax, Wealth
tax, custom duty, excise duty, service tax, value added tax, cess and other material
statutory dues applicable to it.

(i) There were no undisputed amounts payable in respect of sales tax, GST, income
tax, customs duty, wealth tax, service tax, value added tax and other material
statutory dues applicable to the Company that were in arrears as at March 31°* 2018
for a period of more than six months from the date they became payable.

b. There are no dues in respect of sales tax, GST, income tax, customs duty, wealth tax,
service tax, excise duty, VAT, cess and other material statutory dues that have not
been deposited on account of any dispute.

c. There has not been any occasion in case of the company during the year under
report to transfer any sums to the Investor Education and Protection Fund. The
question of reporting delay in transferring such sums does not arise.

(viii) The Company has not defaulted in repayment of loans or borrowings to a financial
institutions, banks, government or dues to debenture holders during the year.

(ix) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments). And in our opinion and according to information and
explanations given to us, the term loan have been applied for the purpose for which the
loans were obtained.

(x) According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit.

(xi) In our opinion and according to the information and explanations given to us, managerial
remuneration has been paid or provided accordance with the requisite approval
mandated by the provisions of section 197 read with Schedule V to the Act.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not

applicable. T
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(xiii) Accordingly to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

(xv) According to the information and explanations given to us and based on our examination
of the records of the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable. '

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934.

For VINOD KUMAR JAIN & CO.
Chartered Accountants, ——" =~
FRN 111513W 187 ~EN

\}O\Lj{uw'\ |t ——
Vinod Kumar Jain NP
Proprietor M. No. 36373

MUMBAI

paten: 26 MAY 2018
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Chartered Accountants

106, Western Edge-ll, A Wing, Off Western Express Highway,
Borivali (East), Mumbai - 400 066. « Tel.: 48791000
E-mail: info@cavinodjain.com « Web: www.cavinodjain.com

ANNEXURE ‘B’
TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF SILICON SOFTECH INDIA LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Silicon Softech
India Limited (“the Company’) as of 31* March, 2018 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls.

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedure selected
depends on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether du{giféﬁ?ﬁﬁﬂ?ﬁﬁgrror.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting.

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purpose in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31% March, 2018, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Phaga

For VINOD KUMAR JAIN & CO.
Chartered Accountants,
FRN 111513W T
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Vinod Kumar Jain
Proprietor M. No. 36373

PLACE : MUMBAI

pateD: 2.0 MAY 2018
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SILICON SOFTECH INDIA LIMITED
Balance Sheet as at 31st March, 2018

Baticiilars Note As at As at
No. 31st March, 2018 | 31st March, 2017
Rs. Rs.
EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 2 1,000,000 1,000,000
(b) Reserves and Surplus 3 32,849,274 19,508,485
33,849,274 20,508,485
Non-Current liabilities
(a) Long Term Borrowings 4 = 53,343,308
(b) Deferred Tax 5 7,975,758 9,952,164
7,975,758 63,295,472
Current liabilities
(a) Trade Payables 6 16,701,810 145,000
(b) Other Current Liabilities 7 6,912,130 78,276
(c) Short Term Provisions 8 2,702,641 4,648,625
26,316,581 4,871,901
Total Rs. 68,141,613 88,675,858
ASSETS
Non-current assets
(a) Fixed Assets 9
(i) Tangible Assets 44 622,102 68,512,257
(b) Long- Term Loans and Advances 10 1,976,631 5,421,383
Current assets
(a) Trade Receivables 11 - 9,380,003
(b) Cash and Bank Balances 12 18,196,514 5,274,730
(c) Short-Term Loans and Advances 10 3,346,366 87,486
21,542,880 14,742,219
Total Rs. 68,141,612 88,675,858
Significant Accounting Policies 1to - 2
and Notes on Financial statements 23

As per our report of even date attached
For VINOD KUMAR JAIN & CO.,
CHARTERED ACCOUNTANTS,
FRN : 111513W

T
\J¥ ad
VINOD KUMAR JAIN ot

PROPRIETOR M. NO.36373
MUMBAI ~

oate : 26 MAY 2018

For Silicon Softech India Ltd.
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For SILICON SOFTECH INDIA LIMITED
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Director
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1 Director
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SILICON SOFTECH INDIA LIMITED
Statement of Profit and Loss For The Year Ended 31st March, 2018

R Note | For the year ended| For the year ended
No. | 31st March, 2018 31st March, 2017
Rs. Rs.

Continuing Operations
Income
Revenue from Operations (Gross) 13 53,621,318 71,000,000
Other Income 14 11,371 77,556
Total revenue (I) 53,632,689 71,077,556
Expenses
Employees cost / Benefits expenses 18 6,010,634 27,602,528
Finance Costs 16 1,736,965 1,915,239
Depreciation 9 24,016,930 14,294,191
Other expenses 17 2,619,324 730,150
Total expenses (Il) 34,383,853 44,542 108
Profit (.Loss) before tax from continuing 19,248,835 26,535,448
operations Il (I-11)
Tax Expense
Current Tax 3,924,616 5410,273
MAT Entitlement 3,444,752 (5,410,273)
Deferred Tax Liability (1,976,406) 9,588,529
Short Provision of Tax adjustments in respect
of earlier year 520,239 -
Tax Expense: (IV) 5,913,201 9,588,529
K:')oflt (Loss) from continuing operations (lll - 13,335,635 16,946,919
Profit (Loss) for the year 13,335,635 16,946,919
Earnings per equity share of face value of Rs.10 each

Basic and Diluted 19 133.36 169.47

Significant Accounting Policies 1to
and Notes on Financial statements 23

As per our report of even date attached
For VINOD KUMAR JAIN & CO.,

VINOD KUMAR JAIN
PROPRIETOR M. NO.36373 =/

oare . 26 MAY 2018\, = )0)

Director

Director

Dirg

CHARTERED ACCOUNTANTS, For SILICON SOFTECH INDIA LIMITED
FRN : 111513W . o L
i Fer Silicon Softech ! 1 aia Ltd.For Silicon Softe a LLtd.
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SILICON SOFTECH INDIA LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° MARCH 2018

Corporate Information

Silicon Softech India Limited (the Company) is a Limited Company domiciled in India and incorporated
under the Provisions of the Companies Act, 1956. The company is mainly engaged in the business of
Technology, IT cansultancy and leasing business.

1. SIGNIFICANT ACCOUNTING POLICIES:

a)

Basis of Preparation:

These financial statements have been prepared to comply with the Generally Accepted Accounting
Principles in India (Indian GAAP), including the Accounting Standards notified under the relevant
provisions of the Companies Act, 2013.

The financial statements are prepared on accrual basis under the historical cost convention, except
for certain Fixed Assets which are carried at revalued amounts. The financial statements are
presented in Indian rupees rounded off to the nearest rupees.

The accounting policies adopted in the preparations of the financial statements are consistent
with those of previous year unless otherwise stated.

b) Use of Estimates:

c)

d)

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgements, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end
of the reporting period. The management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could defer from these estimates.

Fixed Assets

Tangible fixed assets are stated at cost of acquisition less accumulated depreciation. The cost
comprises purchase price including financing cost and directly attributable cost of bringing the
asset to its working condition for the intended use.

Intangible fixed assets acquired separately are measured on initial recognition at cost. They are
stated at cost of acquisition less amortisation depreciation.

Gains or Losses arising from derecognition of a Tangible or intangible assets are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the Statement of Profit and Loss when the asset is derecognized.

Depreciation and Amortisation

Tangible Assets

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Straight Line
Method, based on useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013.

Depreciation on fixed assets added / disposed off during the year has been provided on prorate
basis with reference to date of addition / discarding. e



SILICON SOFTECH INDIA LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° MARCH 2018
1. SIGNIFICANT ACCOUNTING POLICIES: (Contd...2..)

e) Borrowing Costs

f)

g)

h)

There are no borrowing costs towards acquisition of capital assets of the company. All other
borrowing costs are recognized as an expense in the period in which they are incurred.

Impairment of Assets

At each Balance Sheet date the Company assesses whether there is any indication that the Fixed
Assets have suffered an impairment loss. If any such indication exists, the recoverable amount of
the asset is estimated in order to determine the extent of impairment, if any. Where it is not
possible to estimate the recoverable amount of individual asset, the company estimate the
recoverable amount of the cash generating unit to which the asset belong.

As per the assessment conducted by the company as at March 31% 2018 there were no
indications that the fixed assets have suffered an impairment loss.

Investments

Investments, which are readily realizable and intended to be held for not more than one year
from the date on which such investments are made, are classified as Current Investments. All
other investments are classified as Long Term investment.

On initial recognition, all investments are measured at cost. The cost comprises purchase price
and directly attributable acquisition charges such as Brokerage, Fees and Duties.

Current investments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis. Long term investments are carried at cost.
However, provision for diminution in value is made to recognize a decline other than temporary
in the value of investments.

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the Statement of Profit and Loss.

Valuation of Inventories
Since there is no inventory, the same is not reflected in the financial stAtements.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. The following specific recognitions criteria
must also be met before revenue is recognized:

Income From Services

Income from services is recognized as they are rendered, bases on agreement / arrangement with
the concerned parties. The company collects Goods Service Tax (GST) and service tax on behalf of
the Government and, therefore, these are not economic benefits flowing to the company. Hence
they are excluded from the revenue.

Interest
Interest income is recognized on a time proportionate basis taking in to account the amount
outstanding and the applicable interest rate. —
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SILICON SOFTECH INDIA LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° MARCH 2018
1. SIGNIFICANT ACCOUNTING POLICIES: (Contd...3..)

k) Foreign Currency Transactions

Fareign currency transactions are recorded in reporting currency by applying the rate prevailing
on the date of transaction. Monetary assets and liabilities denominated in foreign currency at the
reporting date are translated at the year-end rates. Non monetary items are reported at the
exchange rate on the date of transaction. Realized gains/(losses) on foreign currency transactions
are recognized in the Profit & Loss Account.

Income Taxes
Income tax expenses comprise current tax and deferred tax charged or credit.

Current tax is measured on the basis of estimated taxable income for the current accounting
period in accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax is recognized, on timing differences, being the difference between taxable incomes
and accounting income that originate in one period and are capable of reversal in one or more
subsequent periods.

Deferred tax assets and liabilities are measured based on the tax rates that are expected to apply
in the period when assets is realized or liability is settled, based on taxed rates and tax laws that
have been enacted or substantially enacted by the Balance Sheet date.

Deferred Tax assets in respect of unabsorbed depreciation and carry forward of losses are
recognized only if there is virtual certainty that there will be sufficient future taxable income
available to realize such losses.

Minimum Alternate Tax (MAT) paid in a year is charged to the statement of Profit and Loss as
current tax. The Company recognizes MAT credit available as an Asset only to the extent that
there is convincing evidence that the company will pay normal income tax during the specified
period that is the period for which MAT credit is allowed to be carried forward. In the year in
which the Company recognize the MAT credit as an asset in accordance with the Guidance Note
on accounting for credit available in respect of Minimum Alternative Tax under the Income Tax
Act, 1961 the said asset is created by way of Credit to the Statement of Profit and Loss shown as
“MAT Credit Entitlement”. In the year in which the company uses “MAT Credit Entitlement”
against the normal tax liability, it reverses the same in Statement of Profit and Loss and reduces
the amount shown as the said asset to the extent of utilisiation.

The company reviews the MAT Credit Entitlement asset as each reporting date and writes down
the asset to the extent the company does not have convincing evidence that it will pay normal tax
during the specified period.

n) Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when there is a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which
a reliable estimate can be made. These are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimate. ZRUMAR 15
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SILICON SOFTECH INDIA LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH 2018
2. SIGNIFICANT ACCOUNTING POLICIES: (Contd...4..)

p)

A present obligation that arises from past events whether it is either not probable that an outflow
of resources will be required to settle or a reliable estimate of the amount cannot be made, is
disclosed as a contingent liability. Contingent Liabilities are also disclosed when there is a possible
obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non occurrence of one or more uncertain future events not wholly within the
control of the Company.

Claims against the Company where the possibility of any outflow of resources in settlement is
remote, are not disclosed as contingent liabilities.

Contingent liabilities are not recognized but are disclosed and contingent assets are neither
recognized nor disclosed, in the financial statements.

Business Segments

More than 90% of Company operations are only in one segment i.e. Leasing Business. This in the
context of Accounting Standard 17 of Segment Reporting as specified in the Companies
(Accounting Standards ) Rules 2006 are considered to constitute one single primary segment.
Further, there is no reportable secondary segment i.e. geographical segment.

Earnings Per Share

Basic Earnings per Share ("EPS") is computed by dividing the net profit after tax for the year by
the weighted average number of equity shares outstanding during the period. The weighted
average number of shares is adjusted for issue of bonus share in compliance with Accounting
Standard (AS 20) - Earnings per Share.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of dilutive potential equity shares.
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SILICON SOFTECH INDIA LIMITED
Notes on Financial Statements for the Year Ended 31st March 2018

Note 2.1 SHARE CAPITAL

Particulars As at 31st March, 2018 As at 31st March, 2017
Number of Amount Number of Amount
shares Rs. shares Rs.
(a) Authorised
Equity shares of 10/- par value 100,000 1,000,000 100,000 1,000,000
100,000 1,000,000 100,000 1,000,000
(b) Issued
Equity shares of Rs.10/- each 100,000 1,000,000 100,000 1,000,000
100,000 1,000,000 100,000 1,000,000
(c) Subscribed and fully paid up
Equity shares of Rs.10/- each 100,000 1,000,000 100,000 1,000,000
100,000 1,000,000 100,000 1,000,000
Total 100,000 1,000,000 100,000 1,000,000

The Company has one class of Equity shares having a par value of Rs.10/- per share.

Each Shareholders is eligible for one vote per share held.

In the event of liquidation Equity shareholders will be eligible to receive the assets of the Company
after distribution of all preferential amounts, in proportion to number of Equity shares held by the
shareholders.

Note 2.2 Reconciliation of the number of shares and amount outstanding at the beginning and

at the end of the reporting period:

Particulars Opening Fresh issue Bonus Closing
Balance Balance

Equity shares with voting rights

Year ended 31st March, 2018

- Number of shares 100,000 - - 100,000

- Amount in Rs. 1,000,000 - - 1,000,000

Year ended 31st March, 2017

- Number of shares 100,000 - - 100,000

- Amount in Rs. 1,000,000 - B 1,000,000

Note 2.3 Details of shares held by each shareholder holding more than 5% shares:

As at 31st March, 2018

As at 31st March, 2017

Class of shares / Name of Number of | % holding in Number of | % holding in

shareholder shares held | that class of shares held | that class of
shares shares

Equity shares:-

One Point One Solutions Limited 99,697 99.70% 99,697 99.70%

Sheet is prepared:

——

Note: 2.4. For the period of 5 years immediately preceding the date as at which the Balance

iii. There are no shares bought back.

i. There are no shares issued pursuant to contract(s) without payment bein
ii. There are no shares allotted as fully paid up by way of bonus shares.. //~

g/rece%ued% cash.

* )k
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SILICON SOFTECH INDIA LIMITED
Notes on Financial Statements for the Year Ended 31st March 2018

Figures in Rs.

Note: 3 RESERVES AND SURPLUS

Particulars e Asit
31.03.2018 31.03.2017
(a) Surplus (Deficit) in Statement of Profit and Loss
Opening balance 19,508,485 2,567,010
Add: Profit / (Loss) 13,335,635 16,946,919
Add: Depreciation Retained Earnings 5,154 (5,444)
Closing balance 32,849,274 19,508,485
| Total Reserves & Surplus (Deficit) 32,849,274 19,508,485
| Note: 4 LONG TERM BORROWINGS
" B feuilars As at As at As at As at
‘ 31.03.2018 31.03.2017 31.03.2018 31.03.2017
: Non- Current Current Maturities
| a. Secured
Term Loan ShreeRam - 8,343,308 - -
(Against Hypothecation of Car)
b. Unsecured
From a Company - 45,000,000 - -
B 53,343,308 - -
F Note: 5 DEFERRED TAX LIABILITIED (NET)
Particulars AL ha al
31.03.2018 31.03.2017
! Major components of deferred tax arising on account of timing differences
Liabilities
Depreciation 7,975,758 9,952,164
|Less: Assets - -
Deferred Tax liabilities 7,975,758 9,952,164
Note: 6 TRADE PAYABLE
| Particulars g A
31.03.2018 31.03.2017
Micro, Small & Medium Enterprises - -
Other Creditors 16,701,810 145,000
Total 16,701,810 145,000
| Note: 7 OTHER CURRENT LIABILITIES
| Particulars Asat As at
| 31.03.2018 31.03.2017
| Others
| Creditors for expenses 111,626 78,276.00
| Advance Received from Customer 6,655,056 .
Statutory Dues == 145,448 -
i 6,912,130 78,276.00

Total /7R




101281

1032a.1Qg

HIATT) Mo S

wasd

‘D7 BIpU] YI23}40G UOII|IS 403

a3LINIT VIONI HO3140S NO2IIS 104

4032al1g

10)08.1(

A L K A

SN

D17 BIPU] 493)408 UODY|IS 104

BLO7 1y 97 -

31va
IvaINNIN

s

€LE9€°0ON "IN ¥O131MdO¥d
NIV ¥VINNY QONIA

Rk A

MELSLLL © NYd

‘SINVLNNODOV AI¥ILYVHO

“09 B NIV ¥VINNY AONIA 404

payoejje ajep uaAe jo Jodal uno Jad sy

8v6'8vL9 Lsz'zis'es | teozot'st |(ove'zez’s) | 16T'v6Z PT TLT'0TT'S 8.2°619's8  |(tve‘L62's) | 00s2s09L [6TT°658%T JB3A SNOINBAd
LST'T1S'89 | 20T'Z29vvy | 1S6'sZTTH - 0£6'9T0'v2 TZO'LOT LT £509v.'s8 " SLL'9TT 8.Z'6T9'S8 |ero]
9610£0°T ¥€0'0€6 99%'£LZ1 - €9t'00T #00°LT 00S°2S0‘T - - 00S°LS0°T apIyap Jolon| v
6Lv'sSY'29 | s09'68L°88 | 0LT'LE€ 9 - 0S9'76L°€T 1TS'vpS'TT SLL'9TT'SL s SLL'9TT 000'000°SL siayndwod| ¢
# - 6L1'STL'T = = 6LTSTL'T 6/T'STL'T - o 6LT'STLT seunmixid g aunuuwing| ¢
182°920°s £9Y°206'v 9ET'VERT - 818'¢CT 8TE0T8T 665982 - . 665'9€8°L suiping @240 1
S13SSY 319I9NYL
LTOZ-E0-TE | 8TOZ-€0-TE | 8T0Z-£0-1€ |Iuawnsnipy leap L1-¥0-T0 8T0Z-€0-1€ | 4Jeshay; Jeak L10Z-v0-T0
uo sy uo sy 1113 ._...._mD m:O_u.uz_uw_u ayl 1o} uo se uo 31s0) wc_.__:_u ayl m:_t._ﬁ uo se 51955y
[eloy uQ dag ‘dag "dag |elo) Ipv/ plos suonippy 9l4d 150D jo aweN IS
¥20149 L3AN NOILViID3¥d3a LSOD LV -3X2018 SS04¥D

('sy w1 saungi4)

8T0T ‘HOYVINl LSTE QIANT HVIA IHL HOH SINIWILYLS TVIDNVNI4 FHL 40 LHYd ONINYOL 6 S310N

A3LINI VIANI HO3140S NOJI1IS

e




gt

r'

SILICON SOFTECH INDIA LIMITED
Notes on Financial Statements for the Year Ended 31st March 2018

Figures in Rs.

Note: 8 SHORT TERM PROVISIONS

; As at As at
jiculars 31.03.2018 | 31.03.2017
Others
Provision for Income tax Net of Advance Tax 2,702,641 4648 625
Total 2,702,641 4,648,625
| Note: 10 LOANS & ADVANCES
| . As at As at As at As at
rticul
jE cviars 31.03.2018 | 31.03.2017 31.03.2018 31.03.2017
Non Current Current
(a) Security Deposits :
Unsecured,Considered Good 11,110 11,110 - -
| (b) Advances recoverable in Cash or
Kind or for value to be received
| (Unsecured, considered good)
| MAT Credit Entitlement 1,965,521 5,410,273 - -
| (c) Other Loans & Advance
: Unsecured,Considered Good
Bal. with Statutory/Govt. authorities - - 2,250,074 -
L(d) Others 1,096,292 87,486
Total 1,976,631 5,421,383 3,346,366 87,486
Note: 11 TRADE RECEIVABLES
Particulars Asat Agial
31.03.2018 31.03.2017
(Unsecured and considered good, unless otherwise stated)
Outstanding For More than Six Months - -
Others - 9,380,003
Total - 9,380,003
Note: 12 CASH & BANK BALANCES
. As at As at
e sulars 31.03.2018 31.03.2017
(i) Cash and Cash Equivalents
(a) Cash on hand 79,956 1,405
(b) Bank balances : Balances in Current Accounts 17,991,108 5,149,795
(i) Fixed Deposit with Canara Bank 125,450 123,530
Total 18,196,514 5,274,730
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SILICON SOFTECH INDIA LIMITED
Notes on financial statements for the year ended 31st March 2018

Figures in Rupees

Note: 13 REVENUE FROM OPERATIONS

Particulars For the Y.E. For the Y.E.
31.03.2018 31.03.2017
Income from Leasing 52,752,818 71,000,000
Income from Professional Services 868,500 -
Total 53,621,318 71,000,000
Note: 14 OTHER INCOME
-~ — For the Y.E. For the Y.E.
31.03.2018 31.03.2017
Interest on FDR 1,920 -
Sundry Balance W/off 9,451 77,556
Total 11,371 77,556
Note: 15 EMPLOYEE COST / BENEFITS EXPENSE
Particulars For the Y.E. For the Y.E.
31.03.2018 31.03.2017
Salaries & Wages 1,191,362 778,478
Outsourcing Expenses - 26,824,050
Directors Remuneration 4,800,000 -
Staff Welfare Expenses 19,272 -
Total 6,010,634 27,602,528
Note: 16 FINANCE COSTS
Particulars For the Y.E. For the Y.E.
31.03.2018 31.03.2017
Bank Charges 192,145 3,101
Interest 1,544 820 1,912,138
Total 1,736,965 1,915,239
Note: 17 OTHER EXPENSES
Particulars For the Y.E. For the Y.E.
31.03.2018 31.03.2017
Auditors' Remuneration (Note 19) 25,000 20,000
Adminstrative Expenses - 372,730
Repairs & Maintenance 127,443 -
Books & Periodicals 13.351 -
Conveyance 91,954 -
Electricity Expenses 56,300 60,000
Rates & Taxes B 24 167
Rent - 159,355
Legal & Professional fees 1,776,400 -
Office Expenses 299,115 24 696
Sundry Balance w/off - 69,203
Society Maintenance 229,761 -
Total WU 2,619,324 730,151
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SILICON SOFTECH INDIA LIMITED

Notes on financial statements for the year ended 31st March 2018

Figures in Rupees

Note: 13 REVENUE FROM OPERATIONS

Particulars For the Y.E. For the Y.E.
31.03.2018 31.03.2017
Income from Leasing 52,752,818 71,000,000
Income from Professional Services 868,500 s
Total 53,621,318 71,000,000
Note: 14 OTHER INCOME
Particulars For the Y.E. For the Y.E.
31.03.2018 31.03.2017
Interest on FDR 1,820 -
Sundry Balance W/off 9,451 77,556
Total 11,371 77,556
Note: 15 EMPLOYEE COST / BENEFITS EXPENSE
Bavticulars For the Y.E. For the Y.E.
31.03.2018 31.03.2017
Salaries & Wages 1,191,362 778,478
Qutsourcing Expenses - 26,824,050
Directors Remuneration 4,800,000 -
Staff Welfare Expenses 19,272 -
Total 6,010,634 27,602,528
Note: 16 FINANCE COSTS
Particulars For the Y.E. For the Y.E.
31.03.2018 31.03.2017
Bank Charges 192,145 3,101
Interest 1,544,820 1,912,138
Total 1,736,965 1,915,239
Note: 17 OTHER EXPENSES
Particulars For the Y.E. For the Y.E.
31.03.2018 31.03.2017
Auditors' Remuneration (Note 19) 25,000 20,000
Adminstrative Expenses - 372,730
Repairs & Maintenance 127,443 -
Books & Periodicals 13,351 -
Conveyance 91,954 -
Electricity Expenses 56,300 60,000
Rates & Taxes - 24 167
Rent - 159,355
Legal & Professional fees 1,776,400 -
Office Expenses 299,115 24 696
Sundry Balance w/off - 69,203
Society Maintenance 229,761 -
Total WEZAN 2,619,324 730,151
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SILICON SOFTECH INDIA LIMITED

Notes on financial statements for the year ended 31st March 2018

Figures in Rupees

Note: 18 AUDITORS REMUNERATION

Parficulars For the Y.E. For the Y.E.
31.03.2018 31.03.2017

(i) Payments to the auditor comprises:

As auditors - For Statutory Audit 25,000 20,000

Total 25,000 20,000

Note: 19 EARNING PER SHARES

B tcuiars For the Y.E. For the Y.E.
31.03.2017 31.03.2017

Net Profit after Tax 13,335,635 16,946,919

Weighted No. of Equity Shares outstanding during the year

WP 10 cach 100,000 100,000

Basic and diluted Earning per Equity Share (In Rs.) 133 169

Note: 20 RELATED PARTY DISCLOSURES

Key Management Personnel: Director :

Relative of Key management Personal

Associates Concern

Name of Related parties and description of relationship

Shalini Chhabra
Neyhaa Chhabra

Akshay Chhabra

Mukesh R. Pritamdasani

Arjun ghatia

One Point One Solutions Limited

parties for the relevant financial year:

The following table provides the total amount of transactions that have been entered into with related

(Figures given hereunder in the bracket are of previous year)

Particulars Associate Key Management Relative of Key
Concerns Personnel Management
. Personnel
| Remuneration paid - 4,800,000 E:
Professional Fees/Sales - 1,467,900
32,750,000 -

Note: 21 CONTINGENT LIABILITIES

1. Contingent liabilities not provided for:
a. There is no such contingent liability.

b. Capital commitment towards new projects: NIL (NIL)
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SILICON SOFTECH INDIA LIMITED
Notes on financial statements for the year ended 31st March 2018

Figures in Rupees

Note: 22 FOREIGN CURRENCY TRANSACTIONS

Earnings in foreign exchange - NIL(NIL)
Expenditure in foreign exchange - NIL(NIL)
Value of imports calculated on CIF basis - NIL(NIL)

Note: 23 OTHER DISCLOSURES

1. In the opinion of the management, the current assets, loans & advances are approx.
of the same value as stated, if realised in the ordinary course of business.

2. Trade Payable, Trade Receivable and Loans & Advances are subject to confirmation
and reconciliation if any.

3. Deferred Tax Assets / Liabilities : NIL (NIL)

As per our report of even date attached
For VINOD KUMAR JAIN & CO.,

CHARTERED ACCOUNTANTS, For SILICON SOFTECH INDIA LIMITED
FRN : 111513W

For Silicon Soaftech India Ltd. For Silicon Soaftech India Ltd.

T ‘
\}0\2\/ Daw M"‘* i’ Gaabva -
VINOD KUMAR JAIN - Director Director
MUMBAI > / e\
DATE 26 MA\' {.U‘H ';‘r. Hy 1:xJ~\];r'.l.
‘-:', J\ WOnGA | .
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SILICON SOFTECH INDIA LIMITED

Details of Financial Statements For The Year Ended 31st March, 2018

TRADE PAYABLES
Radiance Multitrade Pvt Ltd

OTHER CURRENT LIABILITIES
PROVISION FOR EXPENSES
Prov for professional & Audit fees
M.S.E.D.C. Ltd.

Advance Received from Customer

Asian Business Exhibition & Conference Ltd
Aspire steel & Engineering Pvt Ltd

Dgains Marketing & Consultancy Pvt Ltd
Siddharth Education Services Ltd

Tanishq Trading Pvt Ltd

Statutory Dues
TDS

LOANS & ADVANCES
Non current

Deposits

M.S.E.D.C. Ltd.

Advances Recoverable in cash or kind
MAT credit entitlement

Current
Balance with revenue authority
VAT @ 6% Refund 16-17

Others

Arrears with Sriram Finance
Pranav Dutta

Simran Kaur Gogia

As at
31.03.2018
Rs.

16,701,810

16,701,810

103,276
8,350

111,626

80,069
131,000
145,738

6,200,000

98,249

6,655,056

145,448

145,448

11,110

1,965,521

1,965,521

2,250,074

2,250,074

589,692
6,600
500,000

1,096,292

Contd...2/-
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SILICON SOFTECH INDIA LIMITED
Details of Financial Statements For The Year Ended 31st March, 2018

(Contd..2/-)
As at
31.03.2018

Rs.
Current
Advance Income Tax (Net of Provisions)
Advance Income Tax Paid (TDS)
Adv. Tax/TDS A.Y. 2018-19 1,221,975

1,221,975
Less: Provision for Tax A.Y. 2018-19 3,924,616
Provision for I-Tax (Net of Adv. Tax) (2,702,641)
Bank Balances
Axis Bank - 915020023065083 17,896,714
HDFC Bank - 05402000019459 94,394

17,991,108




