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Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEB! {Listing obligations and
Disclosure Requirements) regulations, 2015, as amended

Ta
The Board of Directors of
One Point One Spiutions Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of guarterly and year to date Consolidated financial
results of One Point One Selutions limited (the “Company”) for the quarter and year ended march
31, 2020 ("Statement”), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI {Listing Obligations and Disclosure

Requirements) regulations, 2015, as amended (the “Uisting Regulations”).

in our opinion and to the best of our information and according to the explanations given to us, the
Statement:

L. Is presented in accordance with the requirements of the Listing regulations in this regard;
and

2. Gives a true and fair view In conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the company for the quarter and year ended
March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section
143{10) of the Companies Act, 201, as amended{”the Act”}. Our responsibility under those standards
are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial
Results” Section of our report. We are independent of the company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of india together with the ethical
requirement that are relevant to our audit of the financial statements under the provision of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opi_mon.
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Emphasis of Matter
We draw attention to note 7 of the Statement, which states the impact of coronavirus disease 2019
(COVID-19) on the operations of the company, our opinion is not modified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the company are responsible for the preparation and presentation of the
statements that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financal information in accordance with the applicable accounting standards
preseribed under section 133 of the Act, read with reievant rules issued thereunder and other
accounting principies generaily accepted in India, and  in compliance with Repgulation 33 and
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records In accordance with the provision of the Act safeguarding of the assets of the
company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimate that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the presentation of the statements that give a true and
fair view and are free from material misstatements, whether due 1o fraud or error.

in preparing the statement, the Board of Directors are responsible for assessing the company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting uniess the Board Of Directors either intends to liguidate
the company or 1o cease operations, or has no realistic alternative but do so

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Resuits

Our cbjective are to obtain reasonable assurance about whether the statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is nol a guarantee that
an audit conducted can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement.

As part of an audit is accordance with SAS. We exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

v Identify and assess the risks of material misstatement of the statement. Whether due to
fraud or error. Design and perform audit procedures responsive to those risks and obtain
audit evidence that is sufficient and approgpriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, international omissions,
misrepresentations, or the override of in}eggj.al Srmtro;.
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) vof the Act, we
are also responsible for expressing our opinion on whether the company has adeguate
internal financial control with reference to financial statements in place and the operating
effectiveness of such control.

= Evaluate the appropristeness of accounting polices use and the reasonableness of
accounting estimateas and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board Of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether the material uncertainty
exists related 1o events or conditions that may cast significant doubt on the company ability
t continue as a going concern Uf we conclude that 3 material uncertainty exists, we are
required to draw attention in our auditors report to the related disclosures in the financial
result o, if such disclosures are inadequate, to modify our apinion our conclusions are
based on the audit evidence obtained up to the data of our auditors report. However,
future events or conditions may cause the company 1o cease o continue as a gOINE
concern,

»  [bvaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the Statements represent the underlying transaction and events in
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant sudit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with s statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and others matters that may reasonably be thought to bear on our independence, and
where applicable, related sateguards.

Other Matter

The statements includes the results for the guarter ended march3l, 2020 being the  balancing
figure between the audited figure in respect of the full financial year ended March 31, 2020 and the
published unaudited year-to-date figures up to the Third quarter of the current financial year, which
were subjected 1o a limited review by us, as required under the Listing Regulations.

For VINOD KUMAR JAIN & CO. =
Chartered Accountants,
FRN 111513W

Vinod Kumar Jain Wi
Proprietor M. No. 36373
PLACE : MUMBAI

parenf 17 JUL 2020



ONE POINT ONE SOLUTIONS LIMITED

Registered Office: T-762, 6th Floor, Tower No.7, International Infotech Park , Vashi Navi Mumbai 400703

(Formerly One Point One Solutions Pvt. Ltd.)
CIN - L74900MH2008PLC182869

Website: www.1point1.in, E Mail: investors@1pointl.in, Contact No. : 022- 66873800
Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31st March, 2020

Rs. In Lakhs, except per share data)

Quarter Ended Year Ended
. 31st March, 31st December, 31st March, 31st March, 31st March,
Particulars
2020 2019 2019 2020 2019
(Audited) (Un-audited) (Audited) (Audited) (Audited)
Income:
Revenue from operations 2,457.17 3,607.61 4,053.86 12,508.61 15,270.88
Other income 176.01 9.79 7.57 202.68 26.66
Total revenue (I) 2,633.18 3,617.40 4,061.43 12,711.29 15,297.54
Expenses:
Employees costs/benefits expenses 2,192.67 2,025.90 2,389.20 7,786.86 9,151.86
Finance Costs 231.58 225.11 32.10 896.93 62.53
Depreciation & Amortisation Expenses 815.38 691.17 443.94 2,859.80 1,605.28
Other expenses 362.73 556.92 801.97 1,954.69 3,256.63
Total expenses (1) 3,602.36 3,499.10 3,667.20 13,498.29 14,076.30
Profit (loss) before exceptional item (1) = (I-
11) (969.18) 118.30 394.23 (787.01) 1,221.24
Less: Extra Ordinary Item (IV)
Capital Work In Progress W/o 1,849.77 - - 1,849.77 -
Profit (Loss) before Tax (V) = (11-1v) (2,818.95) 118.30 394.23 (2,636.77) 1,221.24
Tax expense:
(1) Current tax : Provisions for income tax (226.42) 90.26 73.76 - 293.88
(2) MAT credit entitlement - - 49.28 - 64.10
(3) Deferred tax Liabilities (Assets) (484.10) (71.59) (105.70) (678.63) (150.51)
(4) Short Provision tor tax adjustmentin
respect of earlier years (Net) (0.70) 7.13 4.28 6.62 6.43
Total Tax expense (VI) (711.21) 25.80 21.62 (672.01) 213.90
Profit / (Loss) for the period (VII) = (V - VI) (2,107.73) 92.50 372.61 (1,964.76) 1,007.34
Other Comprehensive Income
(A)Items that will not to be reclassified to
profit or loss in subsequent periods:
(a)(i) Re-measurement gains/ (losses) on 35.36 4.44 0.00 25.78 (8.79)
defined benefit plans (Refer Note .....)

(ii) Income tax relating to above 4,51 (1.24) 0.00 7.17 2.45
(b)(i) Net fair value gain/(loss) on investments 0.00 0.00 0.00 0.00 0.00
in equity through OCI
(B)Items that will be reclassified to profit or
loss in subsequent periods:

(a)(i) Exchange differences on translation of 0.00 0.00 0.00 0.00 0.00
foreign operations

Total Other Comprehensive Income for the 39.87 3.20 0.00 32.95 (6.34)
period (VIII)

Total Comprehensive Income for the period (2067.86) 9570 37261 (1931.81) 160400
(Comprising Profit and Other Comprehensive

Income for the period) (V 11+ VIII)

Paid up equity share capital

(Face value of Rs. 10 each, fully paid up) 2,507.48 2,507.48 1,671.65 2,507.48 1,671.65
Earnings per share: (in Rs.)

(1) Basic (8.25) 0.38 1.49 (7.70) 3.99
(2) Diluted (8.25) 0.38 1.49 (7.70) 3.99




ONE POINT ONE SOLUTION
CIN No: L74900MH2008PLC182869
Consolidated Balance Sheet as at 31st March ,2020

(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Year ended (Audited)
Particulars Rs in Lakhs Rs in Lakhs
31-Mar-20 31-Mar-19

ASSETS
Non-current assets
(a) Property, plant and equipment 3,294.00 4,134.28
(b)A Right To Use 7,735.39 187.10
(c)Capital Work in progress = 2,024.44
(e) Goodwill on consolidation 1433 14.33
(f) Intangible Assets 1,186.39 793.29
() Financial Assets

-Investments - -

-Other Financial Assets 427.52 399.77
(h) Deferred Tax Assets 579.76
Total Non- Current Assets 13,237.39 7,553.22
Current assets
(a) Inventories
(b) Financial Assets

Trade receivables 2,709.95 3,223.53

-Cash and cash equivalents 328.41 194.77

-Other Financial Assets - 23281
(c) Other current assets 741.15 272.75
Total Current Assets 3,779.51 3,923.86
TOTAL ASSETS 17,016.90 11,477.08
EQUITY
(a) Equity share capital 2,507.48 1,671.65
(b) Other equity 3,229.67 6,060.68
Total Equity 5,737.15 7,732.33
LIABILITIES
Non-current liabilities
(a) Financial Liabilities

-Borrowings 31.49 53.08

-Other financial liabilities 53.59 -

- Lease Liability 8,023.72 =
(b) Provisions 56.60 26.23
(c) Deferred tax Liabilities - 106.05
(d) Other non-current liabilities 26.61 -
Total Non- Current Liabilities 8,192.02 185.36
Current liabilities
(a) Financial liabilities

-Borrowings 1,300.23 919.09

-Trade payables 522.19 836.88

-Other current financial liabilities 903.10 1,574.01
(b) Other current liabilities 362.22 174.76
(c) Provisions - 54.65
Total Current Liabilities 3,087.74 3,559.39
TOTAL EQUITY AND LIABILITIES 17,016.90 11,477.08




ONE POINT ONE SOLUTIONS LIMITED
Consolidated Cash Flow Statement for the year ended 31st March, 2020

(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Particulars

For the year ended
31st March, 2020

For the year ended
31st March, 2019

A. Cash flow from operating activities

Net Profit after tax

Adjustments for:
Depreciation
Loss (Profit) on sale of Assets / Investments
Tax Expenses
Interest (Income net of expense)
Employee benefit expenses
Dividend

Operating profit / (loss) before working capital changes
Changes in working capital:
Adjustments for Decrease / (increase) in operating assets:
Trade Receivable
Other Current Assets
Adjustments for increase / (decrease) in operating liabilities:
Trade payables & Provisions
other current liabilities
Increase (Decrease) in Short Term Provisions

Cash flow from extraordinary items
Cash generated from operations
Net income tax (paid) / refunds

Net cash flow from / (used in) operating activities (A)

B. Cash flow from investing activities

Purchase of Fixed Assets (Tangible & Intangible)
CWIP and Capital Advances

Proceeds from sale of fixed assets

Purchase of Non current investments

Proceeds of Non Current investments (Net)

Interest Received

Loss (Profit) on sale of Assets / Investments

Dividend

Net cash flow from / (used in) investing activities (B)

C. Cash flow from financing activities
Proceeds from issue of equity shares
Premium on Equity shares

Proceeds from long-term borrowings
Repayment of long-term borrowings
Proceeds from short-term borrowings
REpayment from long-term Provisions
Repayment of short-term borrowings
Issue of Bonus Shares

Dividend Paid

Interest paid

Cash flow from extraordinary items
Net cash flow from / (used in) financing activities (C)

Net increase / (decrease) in Cash and cash

Cash and cash equivalents at the beginning of the year
Cash in hand

Bank Balance

Cash and cash equivalents at the end of the year
Reconciliation of Cash and cash equivalents

Cash and cash equivalents at the end of the year *

2,859.80
1,849.77
(672.01)
694.26
(25.78)

(1,964.76)

4,706.03

1,605.28
213.90
35.97
(8.79)

1,007.34

1,846.26

746.39
(68.89)

(257.70)
(272.48)
(54.65)

2,741.27

92.67

2,833.94

2,833.94
617.10

2,216.83

(9,786.23)

(27.75)

(9,813.98)

(67.67)
(42.52)

386.52
44547
27.62

2,853.60

749.43

3,603.03

3,603.03
371.18

3,231.84

(4,371.74)

39.97

(4,331.77)

(9,813.98)

(4,331.77)

-21.59
43473

8,023.72

-11.81
-694.26

7,730.79

4590

919.09

-39.72
-35.87

7,730.79

6.84
187.93

133.64

194.77

889.39

889.39

8.11
397.18

-210.53

405.30

328.41

328.41

194.77

194.77

* Comprises:
(a) Cash on hand
(b) Balances with banks
(i) Schedule banks current accounts

8.02

6.84

187.93

194.77




Notes to Consolidated Financial Results:

1) The group has adopted Indian Accounting Standards (IND AS) Notified by Ministry of Corporate Affairs
with effect from 1st April, 2018. Accordingly consolidated financial results for quarter and year ended
31t March 2020 are in compliance with IND AS and other accounting principles generally accepted in
India. As per SEBI circular dated 05" July, 2016, which states IND AS compliant in the first year of
implementation, IND AS compliance for previous comparable years is mandatory. Hence we have
implemented IND AS during the first year and the results for comparative quarter ended 31 March
2020, are in accordance to IND AS.

2 The consolidated results for the Quarter and year ended 31%* March, 2020 have been subject to audit
by the auditors and are compiled by the management after exercising necessary due diligence to ensure
a true and fair view of its affairs.

3) The above results have been reviewed and recommended by the Audit Committee and subsequently
approved by the Board of Directors at its meeting held on 7* July, 2020.

4) These audited consolidated financial results related to One Point One Solutions Limited and its
subsidiary Silicon Softech India Limited and are prepared by applying Ind AS- 110- “Consolidated

Financial Statements”.

5) The reconciliation of Consolidated net profit as reported under GAAP and as per IND AS:-

Particulars Amount as on Amount as on
31/03/2020 31/03/2019

Net profit as per books (2170.74) 1212.09

Less: IND AS Adjustments

Creditors Retention- Interest expense (2.08) (2.23)

Rent Deposits- P/P Rent (27.45) (21.19)

Lease Rent - Interest Expense As per IND AS 116 (779.79)

Lease Rent - Amortization as per IND AS 116 (1100.63)

Interest Expense-Deposit (3.30)

Deferred Debtors for 2019 (2.50)

Add: IND AS Adjustments

Debtors Retention- Interest income 8.78 9.44

Lease Rent 1385.77

Rent Deposits- Interest income 22.79 16.85

Gratuity 25.78 8.79

Interest on Deposit 4.09

Net Profit as per IND AS (2636.77) 1221.24




(a)lnd AS 116 - Leases has become applicable effective annual reporting period beginning April 1, 2019.
The Company has adopted the standard beginning April 1, 2019, using the modified retrospective
approach for transition. Accordingly, the company has not restated the comparative information. This
has resulted in recognizing (including reclassification from other assets) a "Right of Use assets" of and a
corresponding "Lease Liability with no material adjustment to opening retained earnings as at Aprill,
2019.

Consequently in the Statement of the profit and loss for the current year ended, the nature of expenses
in respect of operating leases has changed from Rent / other operating expense to Depreciation for the
right of use assets and finance cost for interest accrued on lease liability in respect of leases classified
under Ind AS 116. As a result the rent / other operating expense, depreciation and finance cost for the
current year ended is not comparable with previous year ended.

The reconciliation of consolidated profit and loss for the Year ended 31stMarch 2020 is as under:

Year ended Changes due to Year ended as

(Pre — IND AS 116) IND AS 116 reported(IND AS)
Adjustments to increase / 31-March-20 Increase / (Decrease) | 31-March-20
(decrease) in net profit
Rent / Other expense 3340.46 (1385.77) 1954.69
Finance cost 111.77 785.17 896.93
Depreciation and 1731.72 1128.08 2859.80
Amortization
Profit before tax as per (2170.74) (466.03) (2636.77)
GAAP/IND AS

(b)Re-measurement cost of net defined benefit liability: The re-measurement cost arising primarily due
to change in actuarial assumptions has been recognized in Other Comprehensive Income (OCI) under
IND AS as compared to Statement of Profit and Loss under previous GAAP.

(c)Deferred Tax: There is an impact on Deferred Tax, which has resulted in to change in the statement of
profit and loss in the current quarter.

6) Exceptional item for the year ended 31 March 2020 represents Capital work in progress written off to
the statement of profit and loss.

7) The Company has made an assessment of possible impacts that may result from the COVID-19
pandemic on the carrying value of current and non-current assets and forecast transactions relating to
hedging, considering the internal and external information available till date and to the extent
determined by it. The Company assesses the impact of Covid-19 on its business, including its impact on
customers, supply-chain, employees and logistics. Due care has been exercised, in concluding on




significant accounting judgments and estimates, including in relation to recoverability of receivables,
assessment of impairment of goodwill and intangibles, investments and inventory, based on the
information available to date, while preparing the Company’s financial results as of and for the year
ended March 31, 2020. The eventual impact of COVID-19 may differ from that estimated as at the date

of approval of these financial results, and the Company will continue to closely monitor any material
changes to future economic conditions.

8) Figures for previous periods have been regrouped / reclassified wherever considered necessary.

9) The figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures
between the audited figures in respect of the full financial year and the unaudited published year to
date figures up to the third quarter of the relevant financial year which were subject to limited review
by the Statutory Auditor of the Company.

For and on behalf of Board of Directors of
One Point One Solutions Limited
(Formerly Known as One Point

Place: Navi Mumbai Akshay Ch
Date: 7" July, 2020 Chairman & Managing Directer.
(DIN: 00958197)




lumar Jain & Co
Chartered Accountants

106, Western Edge-ll, A Wing, Off Western Express Highway,
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regufation 33 and 52 of the SEBL (Listing obligations and
Disclosure Requirements) regulations, 2015, as amended

To
The Board of Directors of
One Point One Solutions Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of guarterly and year to date standalone fingncial
results of One Point One Solutions limited {the “Company”) for the quarter and year ended march
31, 2020 {"Statemnent”), attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI {Listing Obligations and Disclosure
Requirements) regulations, 2015, as amended {the “Listing Regulations”).

It our opinicn and to the best of our information and according to the explanations given to us, the
Statement:

1o s presented in accordance with the requirements of the Listing regulations in this regard;
and

2. Gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the company for the quarter and vear ended
March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing(SAS) specified under section
143{10) of the Companies Act, 201, as amended(“the Act”). Our responsibility under those standards
are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Einancial
Results” Section of our report. We are independent of the company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of india together with the ethical
requirement that are relevant 1o our audit of the finandial statements under the provision of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate o pravide a basis for our opinion.




Emphasis of Matter
We draw attention to note 6 of the Statement, which states the impact of coronavirus disease 2019
{COVID-19) on the operations of the company, our opinion is not modified in respect of this matter.

Management's Responsibilities for the standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the company are responsible for the preparation and presentation of the
statements that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, and i comphance with Regulation 33 and
Regulation 52 of the Listing Regulations. Thig responsibility also ncludes maintenance of adequate
accounting records in accordance with the provision of the Act safeguarding of the assets of the
company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimate that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the presentation of the statements that give a true and
fair view and are free from material misstatements, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the company’s
ability to continue as a BOIng concern, disciosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board Of Directors either intends to liquidate
the company or 10 cease operations, or has no realistic alternative but do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process,

Auditor’s Responsibilities for the Audit of t‘%égg;gnda!one financial Results

Our objective are to obtain reasonable assurance about whether the statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high jevel of assurance but is not a guarantee that
an audit conducted can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the statement

As part of an audit is accordance with SAS. We exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o identify and assess the risks of material misstatement of the statement. Whether due to
fraud or error. Design and perform audit procedures responsive to those risk and obtain
audit evidence that is sufficient and appropriate to provide a basts for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invoive collusion, fargery, international QMissions,
misrepresentations, or the averride of internal c.ammg
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate In the circumstances. Under Section 143311 of the Act, we
are also responsible for expressing our opinion on whether the company nas adequate
internal financial control with reference 10 financial statements in place and the operating
effectiveness of such control.

s Evaluate the appropriaténess of accounting polices use and the reasonableness of
accounting estimates and related disclosures made by the poard of Directars.

e Conclude on the appropriateness of the Beard Of Directors use of the going concern basis
of accounting and, based On the audit evidence obtained, whether the material uncertainty
exists related to events O conditions that may cast significant doubt on the company ability
t continue as a going concern if we conclude that a matenal uncertainty exists, we are
required to draw attention tn our auditors report to the related disciosures in the financial
result or, if such disclosures are inatdeguate, 10 mpodify our apinton Our conclusions are
pased on the audit evidence obtained up to the data of our auditors report. However,
future events or conditions may Cause the company o cease 10 continue as a going
concen,

e Evaluate the pverall presentation, structure and content of the statement, including the
disclosures, and whether the Statements represent the underiving transaction and events m
manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and others matiers that may reasonably be thought 1o bear on our independence, and
where applicable, refated sateguards.

Other Matter

The statements includes the results for the guarter ended March 31, 2020 being the halancing
figure between the audited figure in respect of the full financial year ended March 31, 2020 and the
published unaudited year-to-date figures up to the Third quarter of the current financial year, which
were subjected (0 8 limited review by us, as required under the Listing Regulations.

For VINOD KUMAR JAIN & CO.
Chartered Accountants,
FRN 111513W

\/x Jae

Vinod Kumar lain
proprietor M. No. 36373

PLACE : MUMBAI

oareo: 7 JUL 2020



ONE POINT ONE SOLUTIONS LIMITED

(Formerly One Point One Solutions Pvt. Ltd.)
CIN - L74900MH2008PLC182869
Registered Office: T-762, 6th Floor, Tower No.7, International Infotech Park , Vashi Navi Mumbai 400703

Website: www.1pointl.in, E Mail: investors@1pointl.in, Contact No. : 022- 66873800

Statement Of Standalone Audited Financial Results For The Quarter and Year Ended 31st March, 2020
(Rs. In Lakhs, except per share data)

Quarter Ended Vear Ended
. 31st March, 31st December, 31st March, 31st March, 31st March,
Particulars
2020 2019 2019 2020 2019
Audited (Un-audited) Audited Audited Audited

Continuing Operations

Income

Revenue from Operations (Gross) 2,457.17 3,607.61 3,753.86 12,508.61 14,595.89
Other Income 8.99 9.79 7.57 35.66 26.29
Total revenue (I) 2,466.16 3,617.40 3,761.43 12,544.27 14,622.18
Expenses

Employees costs/benefits expenses 2,179.94 2,013.90 2,303.00 7,733.59 9,021.44
Finance Costs 226.69 224.94 29.81 891.57 58.75
Depreciation & Amortisation Expenses 681.55 684.18 382.38 2,703.86 1,355.63
Other expenses 336.99 655.75 751.57 1,920.25 3,105.60
Total expenses (Il) 3,425.18 3,478.77 3,466.76 13,249.28 13,541.43
Profit (loss) before exceptional item (Ill) = (I-11) (959.01) 138.63 294.67 (705.01) 1,080.75
Less: Extra Ordinary Item (IV)

Capital Work In Progress W/o 1,849.77 - - 1,849.77 -

Profit (Loss) before Tax (V) = (I1I-1V) (2,808.78) 138.63 294.67 (2,554.77) 1,080.75
Tax expense

(1) Current tax : Provisions for income tax (226.42) 90.26 58.81 - 233.23
(2) MAT credit entitlement - s 44.44 - 44.44
(3) Deferred tax Liabilities (Assets) (473.12) (60.84) (92.42) (655.53) (96.64)
(4) Short Provision for tax adjustment in respect of earlier years

(Net) (0.72) - 3.57 (0.72) 3.57
Total Tax expense (VI) (700.25) 29.42 14.39 (656.25) 184.60
Profit / (Loss) for the period (VII) = (V - V1) (2,108.53) 109.21 280.28 (1,898.53) 896.15
Other Comprehensive Income

(A)items that will not to be reclassified to profit or loss in

subsequent periods:

(a)(i) Re-measurement gains/ (losses) on defined benefit plans 35.36 4.44 - 25.78 (8.79)
(Refer Note .....)

(i) Income tax relating to above 4.51 (1.24) - 747 2.45

(b)(i) Net fair value gain/(loss) on investments in equity through OCI

(B)Items that will be reclassified to profit or loss in subsequent

periods:

(a)(i) Exchange differences on translation of foreign operations

Total Other Comprehensive Income for the period (Vill) 39.87 3.20 = 32.95 (6.34)

(2068.65) 112.41 280.28 (1865.57) 889.81

Total Comprehensive Income for the period (Comprising Profit and

Other Comprehensive Income for the period) (VII+ VIII)

Paid up equity share capital

(Face value of Rs. 10 each, fully paid up) 2,507.48 2,507.48 1,671.65 2,507.48 1,671.65
Earnings per share: (in Rs.)

(1) Basic (8.25) 0.45 1.12 (7.44) 3.55
(2) Diluted (8.25) 0.45 1.12 (7.44) 3.55




ONE POINT ONE SOLUTION
CIN No:L74900MH2008PLC182869
Standalone Balance Sheet as at March 31, 2020
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

Year ended(Audited)
Particulars Rs in Lakhs Rs in Lakhs
31-Mar-20 31-Mar-19
ASSETS
Non-current assets
(a) Property, plant and equipment 3,194.50 3,909.92
(b)Right to use 7,735.39 187.10
(c)Capital Work in progress - 2,024.44
(d) Intangible Assets 1,133.67 715.31
(e)lnvestments in the nature of equity in subsidiray 50.00 50.00
(f) Financial Assets
-Other Financial Assets 427.41 399.66
(g) Other non-current assets
(f)Deferred Tax Assets 582.54
Total Non-Current Assets 13,123.52 7,286.44
Current assets
(a) Inventories
(b) Financial Assets
-Trade receivables 2,709.95 2,825.05
-Cash and cash equivalents 318.18 65.98
-Other Financial Assets . 232.81
(c) Other current assets 723.92 230.47
Total Current Assets 3,752.05 3,354.32
TOTAL ASSETS 16,875.57 10,640.75
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 2,507.48 1,671.65
(b) Other equity 2,881.90 5,646.67
Total Equity 5,389.37 7,318.32
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
-Borrowings 31.49 53.08
-Trade payables
-Other financial liabilities 53.59
-'Lease liability 8,023.72
(b) Provisions 56.60 26.23
(c) Other non-current liabilities 26,61
(d) Deferred tax Liabilities 80.16
Total Non- Current Liabilities 8,192.02 159.47
Current liabilities
(a) Financial liabilities
-Borrowings 1,300.23 919.09
-Trade payables 522.19 669.86
-Other current financial liabilities 1,114.07 1,298.12
(b) Other current liabilities 357.69 275.89
(c) Provisions
Total Current Liabilities 3,294.18 3,162.96
TOTAL EQUITY AND LIABILITIES 16,875.57 10,640.75




ONE POINT ONE SOLUTION LIMITED
CIN No:L749500MH2008PLC182869
Standalone Cash Flow Statement for the year ended 31st March, 2020
(All amounts in Indian Rupees Lakhs, except as otherwise stated)

ONE POINT ONE SOLUTIONS LIMITED
Cash Flow Statement for the year ended 31st March, 2020

Particulars

A, Cash flow from operating activities
Net Profit after tax
Adjustments for:
Depreciation
Loss (Profit) on sale of Assets / Investments
Tax Expenses
Interest (Income net of expense)
Employee benefit expenses
Dividend

Operating profit / (loss) before working capital changes

Changes in working capital:

Adjustments for Decrease / (increase) in operating assets:
Trade Receivable
Other Current Assets

Adjustments for increase / (decrease) in operating liabilities:
Trade payables & Provisions
other current liabilities

Increase (Decrease) in Short Term Provisions

Cash flow from extraordinary items
Cash generated from operations
Net income tax (paid) / refunds

Net cash flow from / (used in) operating activities (A)

B. Cash flow from investing activities

Purchase of Fixed Assets (Tangible & Intangible)
CWIP and Capital Advances

Proceeds from sale of fixed assets

Purchase of Non current investments

Proceeds of Non Current investments (Net)

Interest Received

Loss (Profit) on sale of Assets / Investments

Dividend

Net cash flow from / (used in) investing activities (B)

C. Cash flow from financing activities
Proceeds from issue of equity shares
Premium on Equity shares

Proceeds from long-term borrowings
Repayment of long-term borrowings
Proceeds from short-term borrowings
REpayment from long-term Provisions
Repayment of short-term borrowings
Issue of Bonus Shares

Dividend Paid

Interest paid

Cash flow from extraordinary items

Net cash flow from / (used in) financing activities (C)
Net increase / (decrease) in Cash and cash

Cash and cash equivalents at the beginning of the year
Cash in hand

Bank Balance

Cash and cash equivalents at the end of the year
Reconciliation of Cash and cash equivalents

Cash and cash equivalents at the end of the year *

For the year ended
31 March, 2020

For the year ended
31 March, 2019

(1,898.53)

2,703.86
1,849.77
(656.25)
855.91
(25.78)

4,727.51

1,355.63

184.60
32.46
(8.79)

896.15

1,563.90

2,828.98

347.91
3.45

(90.68)
(102.25)
158.42

2,987.41

2,987.41
496.18

2,491.23

(9,780.41)

(27.75)

- (9,808.16)

302.91
(5.79)

386.52
498.13

(2,241.20)
(2,024.44)

20.31

2,460.06

1,181.77

3,641.83

3,641.83
446.65

3,195.18

(4,245.33)

(9,808.16)

(21.59)
434.73

8,023.72

(11.81)
(855.91)

7,569.13

45.90

915.09

(39.72)
(32.46)

(4,245.33)

7,569.13

252.20

6.56
59.43 6598

7.31
216.02

892.81

892.81

(157.35)

22333

318.18

318.18

65.98

65.98

* Comprises:
(a) Cash on hand
(b) Balances with banks
(i) Schedule banks current accounts

7.07

31111

318.18

6.56

59.43

65.98




Notes to Standalone Financial Results:

1) The company has adopted Indian Accounting Standards (IND AS) Notified by Ministry of Corporate
Affairs with effect from 1st April, 2018. Accordingly standalone financial results for quarter and year
ended 31% March 2020 are in compliance with IND AS and other accounting principles generally
accepted in India. As per SEBI circular dated 05" July, 2016, which states IND AS compliant in the first
year of implementation, IND AS compliance for previous comparable years is mandatory. Hence we have
implemented IND AS during the first year and the results for comparative quarter ended 31* March
2020, are in accordance to IND AS.

2) The Standalone results for the Quarter and year ended 31*March, 2020 have been subject to audit by
the auditors and are compiled by the management after exercising necessary due diligence to ensure a
true and fair view of its affairs.

3) The above results have been reviewed and recommended by the Audit Committee and subsequently
approved by the Board of Directors at its meeting held on 7t July, 2020.

4) Reconciliation of Standalone net profit as reported under GAAP and as per IND AS

Rupees in Lakhs

Particulars Amount as on Amount as on
31/03/2020 31/03/2019
Net profit as per books (2088.74) 1071.60

Less: IND AS Adjustments

Creditors Retention- Interest expense (2.08) (2.23)
Rent Deposits- P/P Rent (27.45) (21.19)
Lease Rent - Interest Expense As per IND AS 116 (779.79)

Lease Rent - Amortization as per IND AS 116 (1100.63)

Interest Expense- Deposit (3.30)

Deferred Debtors for 2019 (2.50)

Add: IND AS Adjustments

Debtors Retention- Interest income 8.78 9.44
Lease Rent 1385.77

Rent Deposits- Interest income 22.79 16.85
Interest on Deposit 4.09

Gratuity 25.78 8.79

Net Profit as per IND AS (2554.77) 1080.75




(a)ind AS 116 - Leases has became applicable effective annual reporting period beginning April 1, 2019.
The Company has adopted the standard beginning April 1, 2019, using the modified retrospective
approach for transition. Accordingly, the company has not restated the comparative information. This
has resulted in recognizing (including reclassification from other assets) a "Right of Use assets" of and a
corresponding "Lease Liability with no material adjustment to opening retained earnings as at
April 1, 2019.

Consequently in the Statement of the profit and loss for the current year, the nature of expenses in
respect of operating leases has changed from Rent/ other operating expense to Depreciation for the
right of use assets and finance cost for interest accrued on lease liability in respect of leases classified
under Ind AS 116. As a result the rent/ other operating expense, depreciation and finance cost for the
current year is not comparable with previous year ended.

The reconciliation on statement of the profit and loss for the year ended 31t March 2020 is as under:

Particular Year ended Changes due to Ind Year ended as
(Pre - Ind AS 116) AS 116 reported(IND AS)
Adjustments to increase / 31-March-2020 Increase / 31-March-2020
(decrease) in net profit (Decrease)
Rent / Other expense 3306.03 (1385.77) 1920.25
Finance cost 106.41 785.17 891.57
Depreciation & Amortization 1575.78 1128.08 2703.86
Profit before tax as per (2088.74) 466.03 (2554.77)
GAAP/INDAS

(b)Re-measurement cost of net defined benefit liability: The re-measurement cost arising primarily due
to change in actuarial assumptions has been recognized in Other Comprehensible Income (OCI) under
IND AS as compared to Statement of Profit and Loss under previous GAAP.

(c)Deferred Tax: There is an impact on Deferred Tax, which has resulted in to change in the statement of
profit and loss in the current quarter.

5) Exceptional item for the year ended 31 March 2020 represents Capital work in progress written off to
the statement of profit and loss.

6) The Company has made an assessment of possible impacts that may result from the COVID-19
pandemic on the carrying value of current and non-current assets and forecast transactions relating to
hedging, considering the internal and external information available till date and to the extent
determined by it. The Company assesses the impact of Covid-19 on its business, including its impact on
customers, supply-chain, employees and logistics. Due care has been exercised, in concluding on




significant accounting judgments and estimates, including in relation to recoverability of receivables,
assessment of impairment of goodwill and intangibles, investments and inventory, based on the
information available to date, while preparing the Company’s financial results as of and for the year
ended March 31, 2020. The eventual impact of COVID-19 may differ from that estimated as at the date
of approval of these financial results, and the Company will continue to closely monitor any material
changes to future economic conditions.

7) Figures for previous periods have been regrouped / reclassified wherever considered necessary.

8) The figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures
between the audited figures in respect of the full financial year and the unaudited published year to
date figures up to the third quarter of the relevant financial year which were subject to limited review
by the Statutory Auditor of the Company.

For and on behalf of Board of Directors of
One Point One Solutions Limited
(Formerly Known as One Point

One Solutions Pvt. Ltd

Place: Navi Mumbai Akshay Chhahxi4
Date: 7t July, 2020 Chairman & Managing Direct

(DIN: 00958197)




