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V. Shivkumar & Associates
Chartered Accountants

Independent Auditors’ Report

To the Members of
One Point One Solutions Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of One Point One Solutions Private Limited (‘the Company’) which
comprise the Balance Sheet as at 31 March, 2017, the Statement of Profit and Loss for the year then ended and a

summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation and presentation of these financial statements that give a true and fair view of the
financial position, financial performance of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate dccounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into account
the provisions of the Act, the accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the
accountingliolicies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as

evaluating the overall presentation of the financial statements.
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vidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.




Y. Shivkumar & Associates
Chartered Accountants

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial statements
give the information required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(i) inthe case of the Balance Sheet, of the state of affairs of the Company as at 31 March, 2017;

(i) in the case of the Statement of Profit and Loss, the Profit for the year ended on that date ; and

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a statement on the matters specified in
the paragraph 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143 (3) of the Act, we report that :

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books; .

c. The Balance Sheet and Statement of Profit and Loss Statement dealt with by this Report are in agreement with the
books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e. On the basis of the written representations received from the directors as on 31 March 2016 taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2016 from being appointed as a director in
terms of Section 164 (2) of the Act; and

f.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial statements

ii. the Company has made provision, as required under the applicable law or accounting stand’ards, for

material foreseeable losses, if any, on long-term contracts including derivative contracts f
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For V. Shivkumar & Associates
Chartered Accountants
FRN NOt 112781W
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Date: 21 August, 2017 V. Shivkumar
Mumbai Proprietor
M. No: 042673




V. Shivkumar & Associates
Chartered Accountants

“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the financial statements of the Company for the year ended March 31, 2017:

1) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is reasonable
having regard to the size of the Company and nature of its business. Pursuant to the program, a
portion of the fixed asset has been physically verified by the management during the year and no
material discrepancies between the books records and the physical fixed assets have been noticed.

(c) There are no immovable properties in the name of the Company.

2) The Company is engaged in providing services and does not maintain inventory. Hence, this clause is not
applicable to the Company.

3) The Company has not granted any loans, secured or unsecured to Companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of the
Act. Accordingly, the provisions of clause 3 (i) (a) to (C) of the Order are not applicable to the Company
and hence not commented upon.

4) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of loans,
investments, guarantees, and security.

5) The Company has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted
from the public are not applicable.

6) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on by
the Company.

7) (a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales
Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and any other statutory
dues with the appropriate authorities. According to the information and explanations given to us,
no undisputed amounts payable in respect of the above were in arrears as at March 31, 2017 for a
period of more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of any
dispute.
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V. Shivkumar & Associates
Chartered Accountants

8) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of dues to banks and financial institutions.

9) Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the Order
are not applicable to the Company and hence not commented upon.

10) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the Company by its officers or employees
has been noticed or reported during the year.

11) The Company is a private company and hence the provisions of section 197 of the Companies Act, 2013
do not apply to the Company.

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of the
Order are not applicable to the Company.

13) In our opinion, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

o

14) Based upon the audit procedures performed and the information and explanations given by the
management, the Company has made private placement of shares but has not made any preferential
allotment or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

15) Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon.

16) In our opinion, the Company is not required to be registered under section 45 IA of the Reserve Bank
of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to
the Company and hence not commented upon.

For V. Shivkumar & Associates
Chartered Adcountants
\ FRN NO7112781W
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Ok Y. Shivkumar & Associates
Chartered Accountants

“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements
of One Point One Solutions Private Limited

Report On The Internal Financial Controls Under Clause (I) Of Sub-Section 3 Of Section
143 Of The Companies Act, 2013 (“The Act”)

We have audited the internal financial controls over financial reporting of One Point One
Solutions Private Limited (“the Company”) as of March 31, 2017 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls "

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAlI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
interqal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of intefnal financial controls over financial reporting, assessing the risk that a material weakness
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% V. Shivkumar & Associates
Chartered Accountants

exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactiqns are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

CHPRTERED
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% V. Shivkumar & Associates

Chartered Accountants

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For V. Shivkumar & A _ ociates
Chartered Accountants
FRN NQ‘.’l 2781W
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Date: 21% August, 2017 SUMBA400 053 V. Shivkumar
Mumbai Proprietor
M. No: 042673




ONE POINT ONE SOLUTIONS PRIVATE LIMITED
(U74900MH2008PTC182869)
Balance Sheet as at 31st March, 2017

As At 31st March, As At 31st March,
Particulars Note No. 2017 2016
(Rs.) (Rs.)
EQUITY A ILITI
Shareholders' Funds
(a) Share Capital 1,00,00,000 50,00,000
(b) Reserves and surplus 3 14,72,17,996 5,29,38,078
Share application money pending allotment
Non-current liabilities
(a) Long-term borrowings 4 17,68,30,254 13,11,31,839
(b) Deferred tax liabilities (Net) 5 2,66,45,599 74,64,513
{c) Non Current Trade Payables - -
36,06,93,848 19,65,34,429
Current liabilities
(a) Short-term borrowings 6 6,25,05,528 .
(b) Trade Payables 7 2,59,84,020 1,13,92,785
(b) Other current liabilties 8 4,46,92,443 10,64,95,414
(c) Short term provisions 9 1,79,99,604 2,62,28,943
15,11,81,595 14,41,17,142
Total 51,18,75,443 34,06,51,571
ASSETS
Non-current assets
(a) Fixed assets 10
(i) Tangible assets 17,23,88,576 3,03,08,764
(i) Intangible assets 5,68,32,568 7.10,80,456
(iii) Capital work-in-progress - -
(iv) Intangible assets under devlopment -
(b) Non-current investments 50,00,000 -
(c) Long-term loans and advances 11 4,66,93,621 3,20,71,295
28,09,14,765 13,34,60,515
Current assets
(a) Trade receivables 12 19,90,77,998 17,26,03,334
(b) Cash and cash equivalents 13 72,86,841 54,84,998
(c) Short-term loans and advances 14 1,43,65,440 2,75,47,902
(d) Other current assets 15 1,02,30,397 15,54,821
23,09,60,677 20,71,91,055
Total 51,18,75,443 34,06,51,571
Sumimary of significant accounting policies 1

The mccompanying notes 1 to 19 are integral part of financial statement

As per our report of even date

For V. Shivkumar & Associates
/Chartered Accountants
! Firm»iegistralion No. 112781W

{ W AR
V. Shivkumar
Proprietor
Membership No.: 042673

Place: Mumbai
Date : 21st August, 2017

For and on behalf of the Board of Directors of
’ ONE POINT ONE SOLUTIONS PRIVATE LIMITED

\
A .
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7 S Arjun Bhatia
Director

(DIN: 07023712)

Director
(DIN: 07060993)



ONE POINT ONE SOLUTIONS PRIVATE LIMITED
(U749500MH2008PTC182869)
Statement of Profit & Loss Account for the year ended 31st March, 2017

For the year ended For the year ended
Particulars Note No. 31st March, 2017 31st March, 2016
(Rs.) (Rs.)
Income:
Revenue from operations 16 90,50,36,866 84,17,19,945
Other income 23,460 24,534
Total 90,50,60,326 84,17,44,479
Expenses:
Employee Benefits & Remuneration 17 54,77,14,817 53,37,49,591
Communication Expenses 4,35,73,268 5,59,01,751
Rent 3,60,59,727 3,11,78,288
Other expenses 19 15,81,11,317 15,14,60,419
Total 78,54,59,129 77,22,90,048
Profit from operations before Finance Cost, Depreciation and
Amortization 11,96,01,197 6,94,54,430
Finance Cost 18 2,14,19,122 1,45,32,830
Depreciation and Amortization Expenses 10 2,30,85,272 98,13,382
Profit from Ordinary activities before Tax 7,50,96,803 4,51,08,219
Tax expenses:
(1) Current tax including MAT 1,53,11,375 90,25,140
Less: MAT Credit Entitlement 86,75,576 15,54,821
Net Current Tax 66,35,799 74,70,319
(2) Deferred tax 1,91,81,086 72,81,393
Profit After Taxation 4,92,79,918 3,03,56,507
Earnings per equity share:
(1) Basic 97.49 60.71
(2) Diluted 97.49 60.71

S‘meary of significant accounting policies

Tﬁe accompanying notes 1 to 19 are integral part of financial statement

As per our report of even date

qu V. Shivkumar & Associates
Chartered Accountants
Firm Registration No. 112781W
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V. Shivkumar
Proprietor
Membership No.: 042673 -

Place: Mumbai
Date : 21st August, 2017

For and on behalf of the Board of Directors of
ONE POINT ONE SOLUTIONS PRIVATE LIMITED

Arjun Bhatia
Director
IN: 07023712)

‘ A anand Karnik
Director
(DIN: 07060993)




ONE POINT ONE SOLUTIONS PRIVATE LIMITED
(U74900MH2008PTC182869)

Statement of Cash Flow for the year ended 31st March, 2017

For the year ended 31st March, 2017

Particulars
Amount (In Rs.) Amount (In Rs.)
Cash flow from Operating Activities
Net Profit Before tax as per Statement of Profit & Loss 7,50,96,803
Adjustments for :
Depreciation & Amortisation Exp. 2,30,85,272
Finance Cost 2,14,19,122
4,45,04,394
Operating Profit before working capital changes 11,96,01,197
Changes in Working Capital
Trade receivable (2,64,74,664)
Loans and advances receivable (Short term and Long term) (2,13,96,574)
Trade Payables 1,45,91,235
Other Current Liabilites (6,18,02,971)
Increase in Short Term Borrowings 6,25,05,528
Short term Provisions (35,83,935)
(3,61,61,381)
Net Cash Flow from Operation 8,34,39,816
Less : Income Tax paid
Net Cash Flow from Operating Activities (A) 8,34,39,816
Cash flow from investing Activities
Purchase of Fixed Assets (Net) (15,09,17,266)
Investment in Subsidiary (50,00,000)

(15,59,17,266)

Net Cash Flow from Investing Activities (B8) (15,59,17,266)
Cash Flow From Financing Activities

Issue of Shares 50,00,000

Receipt of Securities premium 4,50,00,000

Repayment of secured loan (3,66,565)

Increase in Unsecured Loans 4,60,64,980

Interest Paid (2,14,19,122)

7,42,79,293

Net Cash Flow from Financing Activities (C) 7,42,79,293
Net (Decrease)/ Increase in Cash & Cash Equivalents (A+B+C) 18,01,843
Opening Cash & Cash Equivalents . ‘ 54,84,998
Cash and cash equivalents at the end of the period i 72,86,841

Cash And Cash Equivalents Comprise :

Cash 3,897,720
Bank Balance :

Current Account 68,89,121
Tatal . 72,86,841
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Semmary of significant accounting policies
The accompanying notes 1 to 19 are integral part of financial statement

As per our report of even date

;’gl V. Shivkumar & Associates For and on behalf of the Board of Directors

artered Accountants ONE POINT ONE SOLUTIONS PRIVATE LIMITED
' Fipm Registration No. 112781W (
Ny & ‘ \
C ( op"‘
= l\.v-,v M /\ \
\ v
V. Shivkumar f | /." Arjun Bhatia shanand Karnik
Proprietor YV Director Director
Membership No.: 042673 (DIN: 07023712) (DIN: 07060993)

Place: Mumbai
Date : 21st August, 2017



ONE POINT ONE SOLUTIONS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°' MARCH 2017

Corporate Information

One Point One Solutions Private Limited (the Company) is a Private Limited Company domiciled in India
and incorporated under the Provisions of the Companies Act, 1956. The company is a leading domestic
BPO company which started its operations in the year 2013, specializes in the Business of Customer Life
Cycle Management, Business Process Management and Technology Servicing catering to the needs of
more than 35 marque customers. The Company has about 3500 employees spread across 6 delivery
centers in India and have hired the latest state of the art technology for delivery and thus satisfying the
clients need. The mission of the company is to become pioneers in the niche area of its business and
thereby giving constant value addition to its client business thus ensuring complete client satisfaction.

1. SIGNIFICANT ACCOUNTING POLICIES:

a) Basis of Preparation:
These financial statements have been prepared to comply with the Generally Accepted Accounting
Principles in India (Indian GAAP), including the Accounting Standards notified under the relevant
provisions of the Companies Act, 2013.

The financial statements are prepared on accrual basis under the historical cost convention, except
for certain Fixed Assets which are carried at revalued amounts. The financial statements are
presented in Indian rupees rounded off to the nearest rupees.

The accounting policies adopted in the preparations of the financial statements are consistent with
those of previous year unless otherwise stated.

b) Presentation and disclosures of financial statements
Previous year’s figures have been regrouped/rearranged wherever found necessary.

c) Use of Estimates:
The preparation of financial statements in conformity with Indian GAAP requires the management
to make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period. The management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could defer from these estimates.

d) Fixed Assets
Tangible fixed assets are stated at cost of acquisition less accumulated depreciation. The cost
comprises purchase price (excluding VAT as claimed for set-off), borrowing cost if capitalization
criteria are met and directly attributable cost of bringing the asset to its working condition for the
intended use.

Intangible fixed assets acquired separately are measured on initial recognition at cost. They are
stated at cost of acquisition less accumulated depreciation.

Gains or Losses arising from derecognition of a Tangible or intangible assets are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
\recognized in the Statement of Profit and Loss when the asset is derecognized.




ONE POINT ONE SOLUTIONS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH 2017
1. SIGNIFICANT ACCOUNTING POLICIES: (Contd...2..)

e) Depreciation and Amortisation

g)

h)

Tangible Assets

The method of charging the depreciation on Fixed Assets has been changed from Written down
value (WDV) Method to Straight Line method (SLM) based on useful life of the assets as prescribed
in Schedule Il to the Companies Act, 2013 in the relevant year. The difference in the depreciation
arising due to switch over from WDV method to SLM method is reflected in the financial statement
in the relevant year. The impact of such method is Rs. 56,68,166/- which is passed through Profit &
Loss Account.

Depreciation on fixed assets added / disposed off during the year has been provided on prorate
basis with reference to date of addition / discarding.

Intangible Assets
Intangible Assets are amortized on SLM basis over a period of 5 years, on the basis of useful life
being considered as 5 years.

Impairment of Assets

At each Balance Sheet date the Company assesses whether there is any indication that the Fixed
Assets have suffered an impairment loss. If any such indications exist, the recoverable amount of
the asset is estimated in order to determine the extent of impairment, if any. Where it is not
possible to estimate the recoverable amount of individual asset, the company estimate the
recoverable amount of the cash generating unit to which the asset belong.

As per the assessment conducted by the company at March 31" 2017 there were no indications
that the fixed assets have suffered an impairment loss.

Investments

Investments, which are readily realizable and intended to be held for not more than one year from
the date on which such investments are made, are classified as Current Investments. All other
investments are classified as Long Term investment.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as Brokerage, Fees and Duties.

Current investments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis. Long term investments are carried at cost. However,
provision for diminution in value is made to recognize a decline other than temporary in the value
of investments.

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or cfedited to the Statement of Profit and Loss.

Inventories
Since there is no inventory, the same is not reflected in the financial statements.




ONE POINT ONE SOLUTIONS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31*' MARCH 2017
1. SIGNIFICANT ACCOUNTING POLICIES: (Contd...3..)

i)

i)

k)

1)

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. The following specific recognitions criteria
must also be met before revenue is recognized:

Income from Services
Income from services is recognized as they are rendered, based on agreement / arrangement with
the concerned parties.

Interest
Interest income is recognized on a time proportionate basis taking in to account the amount
outstanding and the applicable interest rate.

Dividend
Dividend income is recognized when the company’s right to receive Dividend is established by the
reporting date.

Foreign Currency Transactions

Foreign currency transactions are recorded in reporting currency by applying the rate prevailing on
the date of transaction. Monetary assets and liabilities denominated in foreign currency at the
reporting date are translated at the year-end rates. Non monetary items are reported at the
exchange rate on the date of transaction. Realized gains/(losses) on foreign currency transactions
are recognized in the Profit & Loss Account.

Employee Benefits

The Company recognizes current payments made to employees towards salaries, wages, incentives
and bonus as expenses. The company makes regular monthly contribution to the provident fund and
Employees State Insurance, which are in the nature of defined contribution scheme.

Borrowing Costs
There are no borrowing costs towards acquisition of capital assets of the company. All other
borrowing costs are recognized as an expense in the period in which they are incurred.

Income Taxes
Income tax expenses comprise current tax and deferred tax charged or credit.

Current tax is measured on the basis of estimated taxable income for the current accounting
period in accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax is recognized, on timing differences, being the difference between taxable incomes
and accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. 3

Deferred tax assets and liabilities are measured based on the tax rates that are expected to apply
in the period when assets is realized or liability is settled, based on taxed rates and tax laws that
have been enacted or substantially enacted by the Balance Sheet date.
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ONE POINT ONE SOLUTIONS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31** MARCH 2017

Deferred Tax assets in respect of unabsorbed depreciation and carry forward of losses are
recognized only if there is virtual certainty that there will be sufficient future taxable income
available to realize such losses.

Minimum Alternate Tax (MAT) paid in a year is charged to the statement of Profit and Loss as
current tax. The Company recognizes MAT credit available as an Asset only to the extent that there
is convincing evidence that the company will pay normal income tax during the specified period
that is the period for which MAT credit is allowed to be carried forward. In the year in which the
Company recognize the MAT credit as an asset in accordance with the Guidance Note on
accounting for credit available in respect of Minimum Alternative Tax under the Income Tax Act,
1961 the said asset is created by way of Credit to the Statement of Profit and Loss shown as “MAT
Credit Entitlement”. In the year in which the company uses “MAT Credit Entitlement” against the
normal tax liability, it reverses the same in Statement of Profit and Loss and reduces the amount
shown as the said asset to the extent of utilization.

The company reviews the MAT Credit Entitlement asset as each reporting date and writes down
the asset to the extent the company does not have convincing evidence that it will pay normal tax
during the specified period.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when there is a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. These are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimate.

A present obligation that arises from past events whether it is either not probable that an outflow
of resources will be required to settle or a reliable estimate of the amount cannot be made, is
disclosed as a contingent liability. Contingent Liabilities are also disclosed when there is a possible
obligation arising from past events, the existence of which will be confirmed only by the occurrence
or non occurrence of one or more uncertain future events not wholly within the control of the
Company.

Claims against the Company where the possibility of any outflow of resources in settlement is
remote, are not disclosed as contingent liabilities.

Contingent liabilities are not recognized but are disclosed and contingent assets are neither
recognized nor disclosed, in the financial statements.

Business Segments

More than 90% of Company operations are only in one segment i.e. Business Process outsourcing
services. This in the context of Accounting Standard 17 of Segment Reporting as specified in the
Companies (Accounting Standards ) Rules 2006 are considered to constitute one single primary
segment. Further, there is no reportable secondary segment i.e. geographical segment.

A




ONE POINT ONE SOLUTIONS PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31*' MARCH 2017
1. SIGNIFICANT ACCOUNTING POLICIES: (Contd...5..)

p) Earnings Per Share
Basic Earnings per Share ("EPS") is computed by dividing the net profit after tax for the year by the
weighted average number of equity shares outstanding during the period. The weighted average
number of shares is adjusted for issue of bonus share in compliance with Accounting Standard (AS

20) - Earnings per Share.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
&:tributable to equity shareholders and the weighted average number of shares outstanding during

he period are adjusted for the effects of dilutive potential equity shares.
\J P
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ONE POINT ONE SOLUTIONS PRIVATE LIMITED
(U74900MH2008PTC182869)

Notes Forming Part of the financial statements for the year ended 31st March, 2017

T 31st March,2017 31st March,2016
(Rs.) (Rs.)
NOTE 2 - SHARE CAPITAL
Authorised :
10,00,000 (P.Y 500,000) Equity Shares of Rs. 10/- each. 1,00,00,000 50,00,000
1,00,00,000 50,00,000
|issued, Subscribed and Paid up ;
10,00,000 (P.Y 500,000) Equity Shares of Rs. 10/- each fully paid up 1,00,00,000 50,00,000
1,00,00,000 50,00,000
Reconciliation of apital
No. of Shares at the Beg. of year 5,00,000 5,00,000
Add: Issued During the year 5,00,000 -
Less: Forfieted During the year - -
No. of Shares at the end of year 10,00,000 5,00,000
Details of shareholder holding more than 5% of Equity Share Capital No. of shares % M{_ﬁ %
Tech World wide Support (P) Ltd. 5,00,000 50.00% -
Mr. Akshay Chhabra 4,96,560 49.66% ‘.
Mr. Arjun Bhatia 100 0.01% 496,660 99.33%
9,96,660 99.67% 496,660 99.33%
Terms/Rights of equity shareholders:

The Company has only one class of equity shares having a face value of Rs. 10/- each. Each holder of equity shares is entitled to one vote per
share held. The Company declares and pays dividends, if any in Indian rupees. The dividend proposed by Board of Directors is subject to
approval of the shareholders in the ensuing Annual General Meeting.

NOTE 3 - RESERVES & SURPLUS 31st March, 2017 31st March, 2016
(Rs.) (Rs.)
Securities Premium 4,50,00,000 -
Surplus In Statement Of Profit And Loss
Opening Balance 5,29,38,078 2,25,81,571
Add: Profit after tax for the year 4,92,79,918 3,03,56,507
Closing Balance 10,22,17,996 5,29,38,078
( 14,72,17,996 5,29,38,078
\
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ONE POINT ONE SOLUTIONS PRIVATE LIMITED
(U74900MH2008PTC182869)

Notes Forming Part of the financial statements for the year ended 31st March, 2017

Pariicahios 31st March, 2017 31st March, 2016
(Rs.) (Rs.)
NOTE 4 - LONG TERM BORROWINGS
Secured loan 7,32,836 10,99,402
(Hypothecation of Motor Car purchased)
Unsecured loan 17,60,97,417 13,00,32,437
17,68,30,254 13,11,31,839
NOTE 5 - DEFERRED TAX LIABILITIES
Difference between tax and book value of fixed assets 2,66,45,599 74,64,513
2,66,45,599 74,64,513
NOTE 6 - Short TERM BORROWINGS
From Banks 6,25,05,528 -
6,25,05,528 -
NOTE 7 - TRADE PAYABLE
Dues from Micro and Small Enterprises * - v .
Vendor Payable 2,59,84,020 1,13,92,785
2,59,84,020 1,13,92,785
NOTE 8 - OTHER CURRENT LIABILITIES
Duties & Taxes 1,37,91,383 6,96,75,226
Salary Payable 3,09,01,060 3,68,20,188
4,46,92,443 10,64,95,414
NOTE 9 - SHORT TERM PROVISIONS
Income Tax Provision 1,53,11,375 1,99,56,779
Other Provisions 26,88,229 62,72,164
1,79,99,604 2,62,28,943
NOTE 11 - LONG TERM LOANS & ADVANCES
(Unsecured and considered good, unless otherwise stated)
Security Deposits 4,66,93,621 3,20,71,295
4,66,93,621 3,20,71,295
NOTE 12 - TRADE RECEIVABLES
(Unsecured and considered good, unless otherwise stated)
Outstanding for more than six month 74,59,142 50,01,971
Others* 19,16,18,856 16,76,01,363
19,90,77,998 17,26,03,334
*Trade Receivables include unbilled revenue
SCHEDULE 13 - CASH & CASH EQUIVALENTS
Cash on hand 3,97,720 9,61,690
Balance with Banks 68,89,121 45,23,308
72,86,841 54,84,998
NOTE 14- SHORT TERM LOANS & ADVANCES
Tax Deducted at Source . 1,18,17,549 2,20,22,160
Other Loans and Advances 25,47,892 55,25,742
- 1,43,65,440 2,75,47,902
NOTE 15 - OTHER CURRENT ASSETS
MAT Credit Entitlement 1,02,30,397 15,54,821
\ 1,02,30,397 15,54,821
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ONE POINT ONE SOLUTIONS PRIVATE LIMITED

(U74300MH2008PTC182869)

Notes Forming Part of the financial statements for the year ended 31st March, 2017

For the year ended 31st

For the year ended 31st

P March, 2017 March, 2016
(Rs.) (Rs.)
|NOTE 16 - REVENUE
Revenue from operations 90,50,36,866 84,17,19,945
Others 23,460 24,534
TOTAL 90,50,60,326 84,17,44,479
NOTE 17 - EMPLOYEE BENEFIT & REMUNERATIONS
Salaries to staff 53,37,99,317 51,54,01,978
Incentives to Staff 1,39,15,500 1,83,47,613
TOTAL 54,77,14,817 53,37,49,591
NOTE 18 - FINANCE COST

Interest on loan 1,71,32,488 63,65,537
Bank charges 7,62,287 7,08,274
Others 35,24,347 74,59,019
TOTAL 2,14,19,122 1,45,32,830

|NOTE 19 - GENERAL, ADMINSTRATIVE AND OTHERS EXPENSES
Facility Management Expenses 2,87,71,405 2,64,32,119
Administrative cost 1,57,39,400 1,80,48,243
Travelling and Conveyance 44,08,066 36,01,219
Transportation Cost 85,74,599 95,66,541
Repairs and Maintenance 86,73,657 91,61,616
Electricity Expenses 3,56,46,640 4,27,08,002
Rates and Taxes 24,02,856 9,94,182
Business Development Expenses 71,07,160 35,26,861
Printing & Stationery 18,18,385 18,38,662
Pastage and Courier charges 9,13,876 10,73,873
Retainer and professional charges 2,64,07,398 1,85,90,431
Audit Fees 9,00,000 9,00,000
Sales and General Expenses 1,00,40,842 87,13,783
Recruitment & Training costs 42,57,494 49,97,475
Miscellaneous Expenses 24,49,538 12,78,516
Foreign Exchange Loss - 28,894
r TOTAL 15,81,11,317 15,14,60,419




ONE POINT ONE SOLUTIONS PRIVATE LIMITED
(U74900MH2008PTC182869)

NOTES TO THE FINANCIAL STATEMENTS
a) Income & Expenditure in foreign currency

For the year For the year
\Particulars ended 315t ended 31st
March, 2017 | March, 2016

(i) |Value of imports on CIF basis

(i) |Earnings in Foreign Exchange
|income from services 1,96,91,324 | 2,17,72,553

T
(ii) |Expenditure in Foreign Exchange

5) Payment To Auditor

For the year For the year
ended 31st ended 31st
Particular March, 2017 | March, 2016
Auditors’ Remuneration
As Auditors - For Statutory Audit 6,00,000 6,00,000
- For Tax Audit 3,00,000 3,00,000
Total 9,00,000 9,00,000
¢}  Earning Per Share
Forthe year | For the year
ended 31st ended 31st
Particular March, 2017 | March, 2016
Net Profit after tax for the year as per
P & L A/c (in Rupees) 4,92,79,918 | 3,03,56,507

Number of equity share of face value
of Rs,10/-each 5,05,480 5,00,000
Basic & Diluted earning per share 97.49 60.71

d)  List of Related Party Information

AKSHAY CHHABRA
NEHYAA CHHABRA
AKASHANAND KARNIK
ARJUN BHATIA

SILICON SOFTECH INDIA LIMITED

HYPERSONIC BPO PVT LTD

TECH WORLDWIDE SUPPORT PVT. LTD

CAP ACCESS ADVISORS PVT LTD

ASSURVEST CAPITAL ADVISORS LLP

Name Nature of ITransaction Outstanding as
during the on 31st March,
year 2016-17 2017

Recievable/(Paya
ble)
AKSHAY CHHABRA Rent 58,40,000 (3,76,800)
NEHYAA CHHABRA |Rent 44,00,000 -
|Remuneration/
AKASHANAND KARNIK Prof.Fees 52,96,000 (3,75,790)
Professional
SILICON SOFTECH INDIA LIMITED Fees/purchase | 3,27,50,000 (11.30,000)
Service
HYPERSONIC BPO PVT LTD Charges 92,00,000 48,11,000
Unsecured
ASSURVEST CAPITAL ADVISORS LLP  |Loan 1,58,00,000 | (16,56,11,490)
QIIJ There are no contingent liabilities as on 31st March, 2017,
| Summary of significaqt accounting policies 1

| The accompanying notes 1 to 19 are integral part of financial statement

As per our report of even date

( For and on behalf of the Board of Directors of
y " For V. Shivkumar & Associates ONE POINT ONE SOLUTIONS PRIVATE LIMITED

/| Chartered Accountants \

Firm mlﬂnllm No. 112781W F
”' = / \- / i
\ ' h
3 WA WA /\ if‘ Arjun Bhatia anand Karnik
V. Shivkumar {/ \ ” Director Directar
o
Proprietor / ) (DIN: 07023712) (DIN: 07060993)

Membership No.: 042673

Place: Mumbal
Date : 21st August, 2017



Y Y. Shivkumar & Associates
Chartered Accountants

Independent Auditors’ Report

To the Members of
One Point One Solutions Private Limited

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of One Point One Solutions Private Limited (‘the
Company’) which comprise the consolidated Balance Sheet as at 31 March, 2017, the consolidated Statement of Profit and
Loss and the consolidated statement of cash flow for the year then ended and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation and presentation of these consolidated financial statements that give a true and fair
view of the consolidated financial position, consolidated financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of*the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
consolidated financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the consolidated financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Company’s preparation of the
consolidated financial statements that give a true and fair view in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluatmg the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates rnade by the Company’s Directors, as well as evaluating the overall presentation of the consolidated financial
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V. Shivkumar & Associates
Chartered Accountants

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the consolidated financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

(i) inthe case of the consolidated Balance Sheet, of the state of affairs of the Company as at 31 March, 2017;
(ii) in the case of the consolidated Statement of Profit and Loss, the Profit for the year ended on that date ;

(iii) in the case of the consolidated Cash Flow Statement for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a statement on the matters specified in
the paragraph 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143 (3) of the Act, we report that :

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

b. In our opinion proper books of account as required h\,:'law have been kept by the Company so far as it appears from
our examination of those books;

c. The consolidated Balance Sheet, the consolidated Statement of Profit and Loss Statement and the consolidated
statement of cash flows dealt with by this Report are in agreement with the books of account;

d. Inour opinion, the aforesaid consolidated financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e. On the basis of the written representations received from the directors as on 31 March 2016 taken on record by the
Board of Directors, nane of the directors is disqualified as on 31 March 2016 from being appointed as a director in
terms of Section 164 (2) of the Act; and

f.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us:

i. The Company has disclosed the impact of pending litigations on its consolidated financial position in its consolidated
financial statements

ii. the Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts including derivative contracts

f .’
‘ For V. Shivkumar & Associates
Chartered Accountants

FRN NQ;--1‘12781W
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Date: 21 August, 2017 = V. Shivkumar

Mumbai Proprietor
M. No: 042673




%/ V. Shivkumar & Associates
Chartered Accountants

“Annexure A” to the Independent Auditor’s Report of even date on the Financial Statements
of One Point One Solutions Private Limited

Report On The Internal Financial Controls Under Clause () Of Sub-Section 3 Of Section
143 Of The Companies Act, 2013 (“The Act”)

We have audited the internal financial controls over financial reporting of One Point One
Solutions Private Limited (“the Company”) as of March 31, 2017 in conjunction with our audit of
the consolidated financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and'if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control
|
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(-A V. Shivkumar & Associates

Chartered Accountants

based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedure? may deteriorate.




% V. Shivkumar & Associates

Chartered Accountants

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For V. Shivkumar & Associates
Chartered ccountants
FRN NO: 112781W

[

—~\ Uussiun/
Date: 21 August, 2017 V. Shivkumar
Mumbai Proprietor

M. No: 042673



ONE POINT ONE SOLUTIONS PRIVATE LIMITED
(U74900MH2008PTC182869)

Consolidated Balance Sheet as at 31st March, 2017

As At 31st March,
Particulars Note No. 2017
(Rs.)
|EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 2 1,00,00,000
(b) Reserves and surplus 3 16,34,14,914
Share application money pending allotment
Non-current liabilities
(a) Long-term borrowings R} 23,01,73,562
(b) Deferred tax liabilities (Net) 5 3,65,97,763
(c) Non Current Trade Payables -
44,01,86,239
Current liabilities
(a) Short-term borrowings 6 6,25,05,528
(b) Trade Payables 7 2,61,29,020
(b) Other current liabilties 8 4,46,92,441
(c) Short term provisions 9 2,31,34,210
15,64,61,199
Total 59,66,47,438
ASSETS
Non-current assets
(a) Fixed assets 10
(i) Tangible assets 24,08,00,831
(i) Intangible assets 5,68,32,568
(iif) Capital work-in-progress
(iv) Intangible assets under deviopmen! -
(b) Goodwill on Consolidiation 14,32,990
(C) Non-current investments -
(d) Long-term loans and advances 11 4,68,28,261
34,59,94,650
Current assets
(a) Trade receivables 12 20,77,13,444
(b) Cash and cash equivalents 13 1,24,38,041
(c) Short-term loans and advances 14 1,52,14,574
(d) Other current assets 15 1,52,86,727
25,06,52,787
I Total 59,66,47,438
Summary of significant accounting palicies 1

The Tcompanylng notes 1 to 19 are integral part of financial statemeni

As pe{ our report of even date

For V.'Shivkumar & Associates \
Chartered Accountants .
Firm Registration No. 112781W ‘

For and on behalf of the Board of Directors
One Point One Solutions Private Limited
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V. Shivkumar i/ & Arjun Bhatia Akashanand Karnik
Proprietor Director Director
Membership No.: 042673 (DIN: 07023712) (DIN: 07060993)

Place: Mumbai
Date : 21st August, 2017




ONE POINT ONE SOLUTIONS PRIVATE LIMITED
(U74900MH2008PTC182869)

Consolidated Statement of Profit & Loss Account for the year ended 31st March, 2017

For the year ended

Profit from Ordinary activities before Tax

Tax expenses:

(1) Current tax including MAT
Less: MAT Credit Entitlement

Net Current Tax
(2) Deferred tax

Profit After Taxation

Earnings per equity share:
(1) Basic
(2) Diluted

Particulars Note No. 31st March, 2017
(Rs.)
|Income:
Revenue from operations 16 95,82,86,866
Other income 1,01,016
Total 95,83,87,882
Expenses:
Employee Benefits & Remuneration 17 57,53,17,345
Communication Expenses 4,35,73,268
Rent 3,62,19,082
Other expenses 19 14,16,82,113
Total 79,67,91,808
Profit from operations before Finance Cost, Depreciation and
Amortization 16,15,96,074
Finance Cost 18 2,33,34,361
Depreciation and Amortization Expenses 10 3,73,79,463

10,08,82,250

2,07,21,648
1,40,85,849

66,35,799
2,87,69,615

6,54,76,837

129.53
129.53

Su?mary of significant accounting policies
Th

|
As per our report of even date

For V. Shivkumar & Associates
Chartered Accountants '
Firm Registration No. 112781W  «

. /
pLL VA | 1 7
V. Shivkumar ]

Proprietor
Membership No.: 042673

Place: Mumbai
-Date : 21st August, 2017

accompanying notes 1 to 19 are integral part of financial statement

e

~

Arjun Bhatia
Director

(DIN: 07023712)

Ak

anand Karnik
Director

(DIN: 07060993)




ONE POINT ONE SOLUTIONS PVT LTD
(U74900MH2008PTC182869)
Statement of Consolidiated Cash Flow

For the year ended 31st March, 2017

Particulars
Amount (In Rs.) Amount (In Rs.)
Cash flow from Operating Activities
Net Profit Before tax as per Statement of Profit & Loss 10,08,82,250
Adjustments for
Short/(Excess) provision (5,445)
Depreciation & Amortisation Exp. 3,73,79,463
Finance Cost 2,33,34,361 6,07,08,379
Operating Profit before working capital changes 16,15,90,629
Changes in Working Capital
Trade receivable -3,46,12,306
Loans and advances recelvable 25,46,243
Trade Payables 1,46,38,575
Other Current Liabilites and provisions (7,73.42,732)
(9,47,70,220)
Net Cash Flow from Operation 6,68,20,409
Less : Income Tax paid -
Net Cash Flow from Operating Activities (A) 6,68,20,409
Cash flow from Investing Activities
Purchase of Fixed Assets (Net) (22,69,74,696)
Investment in Equity (50,00,000)
(23,19,74,696)
Net Cash Flow from Investing Activities (8) (23,19,74,696)
Cash Flow From Financing Activities
Proceeds From Issue of shares capital 50,00,000
Increase in Share Premium/Reserve 4,50,00,000
Proceeds from long-term borrowings 9,06,57,010
Repayment of long-term borrowings -10,04,924
Proceeds from short-term borrowings 5,45,99,439
Interest paid (2,33,34,361) 17,09,17,164
Net Cash Flow from Financing Activities (C) 17,09,17,164
Net (Decrease)/ Increase in Cash & Cash Equivalents (A+B8+C) 57,62,877
Opening Cash & Cash Equivalents 66,75,164
Cash and cash equivalents at the end of the period 1,24,38,041
Cash And Cash Equivalents Comprise :
Cash 3,99,125
Bank Balance :
Current Account 1,20,38,916
Deposit Account
otal 1,24,38,041
\
[N \ \
i v’ .
{/ v
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Summary of significant accounting policies
The accompanying notes 1 to 19 are integral part of financial statement
|
|

Af per our report of even date
|-
Far V. Shivkumar & Assaciates For and on behalf of the Board of Directors
Chartered Accountants One Point One Solutions Private Limited
Firm Registration No. 112781W
(st / | N )
Vi | e v 0
V. Shivkumar A rjun Bhatia and Karnik
Proprietor H ‘L/ Director Director
Membership No.: 042673 ‘ / (DIN: 07023712) (DIN: 07060993)
Place: Mumbai

Date : 21st August, 2017



ONE POINT ONE SOLUTIONS PRIVATE LIMITED
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° MARCH 2017

Corporate Information

One Point One Solutions Private Limited (the Company) is a Private Limited Company domiciled in India
and incorporated under the Provisions of the Companies Act, 1956. The company is a leading domestics
BPO company which started its operations in the year 2013, specializes in the Business of Customer Life
Cycle Management, Business Process Management and Technology Servicing catering to the needs of
more than 35 marque customers. The Company has about 3500 employees spread across 6 delivery
centers in India and have hired the latest state of the art technology for delivery and thus satisfying the
clients need. The mission of the company is to become pioneers in the niche area of its business and
thereby giving constant value addition to its client business thus ensuring complete client satisfaction.

1.1

1.2
a)

b)

c)

1. SIGNIFICANT ACCOUNTING POLICIES:

Principles of Consolidation:

The consolidated financial statements relate to One Point One Solutions Private Limited, the
Holding Company, its majority owned subsidiaries (collectively referred to as the Group). The
consolidation of accounts of the Company with its subsidiaries has been prepared in accordance
with Accounting Standard (AS) 21 ‘Consolidated Financial Statements’. The financial statements of
the parent and its subsidiaries are combined on a line by line basis and intra group balances, intra
group transactions and unrealised profits or losses are fully eliminated.

In the consolidated financial statements, ‘Goodwill’ represents the excess of the cost to the
Company of its investment in the subsidiaries over its share of equity, at the respective dates on
which the investments are made.

The financial statements of the subsidiary used in the consolidation are drawn upto the same
reporting date as of the Company i.e. March 31, 2017.

Basis of Preparation:

These financial statements have been prepared to comply with the Generally Accepted Accounting
Principles in India (Indian GAAP), including the Accounting Standards notified under the relevant
provisions of the Companies Act, 2013.

The financial statements are prepared on accrual basis under the historical cost convention, except
for certain Fixed Assets which are carried at revalued amounts. The financial statements are -
presented in Indian rupees rounded off to the nearest rupees.

The accounting policies adopted in the preparations of the financial statements are consistent with
those of previous year unless otherwise stated.

Presentation and disclosures of financial statements
Previous year’s figures have been regrouped/rearranged wherever found necessary.

Use of Estimates:

The preparation of financial statements in conformity with Indian GAAP requires the management
to make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reparting period. The management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could defer from these estimates.




ONE POINT ONE SOLUTIONS PRIVATE LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°* MARCH 2017
1. SIGNIFICANT ACCOUNTING POLICIES: (Contd...2..)

d) Fixed Assets

Tangible fixed assets are stated at cost of acquisition less accumulated depreciation. The cost
comprises purchase price (excluding VAT as claimed for set-off), borrowing cost if capitalization
criteria are met and directly attributable cost of bringing the asset to its working condition for the
intended use.

Intangible fixed assets acquired separately are measured on initial recognition at cost. They are
stated at cost of acquisition less accumulated depreciation.

Gains or Losses arising from derecognition of a Tangible or intangible assets are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the Statement of Profit and Loss when the asset is derecognized.

e) Depreciation and Amortisation

f)

g)

Tangible Assets .

The method of charging the depreciation on Fixed Assets has been changed from Written down
value (WDV) Method to Straight Line method (SLM) based on useful life of the assets as prescribed
in Schedule Il to the Companies Act, 2013 in the relevant year for the parent Company. The
difference in the depreciation arising due to switch over from WDV method to SLM method is
reflected in the financial statement in the relevant year

Depreciation on fixed assets added / disposed off during the year has been provided on prorate
basis with reference to date of addition / discarding.

Depreciation is charged on the Straight Line or the Written Down Value based on the method
consistently followed by the respective subsidiaries in the Group.

Intangible Assets
Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Straight Line
Method, based on useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013.

Impairment of Assets

At each Balance Sheet date the Company assesses whether there is any indication that the Fixed
Assets have suffered an impairment loss. If any such indications exist, the recoverable amount of
the asset is estimated in order to determine the extent of impairment, if any. Where it is not
possible to estimate the recoverable amount of individual asset, the company estimate the
recoverable amount of the cash generating unit to which the asset belong.

As per the assessment conducted by the company at March 31% 2017 there were no indications
that the fixed assets have suffered an impairment loss.

Investments .

Investments, which are readily realizable and intended to be held for not more than one year from
the date on which such investments are made, are classified as Current Investments. All other
investments are classified as Long Term investment.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attributable acquisition charges such as Brokerage, Fees and Duties.

X




ONE POINT ONE SOLUTIONS PRIVATE LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°' MARCH 2017
1. SIGNIFICANT ACCOUNTING POLICIES: (Contd...3..)

h)

i)

k)

)

Current investments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis. Long term investments are carried at cost. However,
provision for diminution in value is made to recognize a decline other than temporary in the value
of investments.

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the Statement of Profit and Loss.

Inventories
Since there is no inventory, the same is not reflected in the financial statements.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. The following specific recognitions criteria
must also be met before revenue is recognized:

Income from Services
Income from services is recognized as they are rendered, based on agreement / arrangement with
the concerned parties.

Interest :
Interest income is recognized on a time proportionate basis taking in to account the amount
outstanding and the applicable interest rate.

Dividend
Dividend income is recognized when the company’s right to receive Dividend is established by the
reporting date.

Foreign Currency Transactions

Foreign currency transactions are recorded in reporting currency by applying the rate prevailing on
the date of transaction. Monetary assets and liabilities denominated in foreign currency at the
reporting date are translated at the year-end rates. Non monetary items are reported at the
exchange rate on the date of transaction. Realized gains/(losses) on foreign currency transactions
are recognized in the Profit & Loss Account.

Retirement and other Employee Benefits
The Company recognizes current payments made to employees towards salaries, wages, incentives
and bonus as expenses. The company makes regular monthly contribution to the provident fund and
Employees State Insurance, which are in the nature of defined contribution scheme.

Borrowing Costs :

There are no borrowing costs towards acquisition -of capital assets of the company. All other

borrowing costs are recognized as an expense in the period in which they are incurred.




ONE POINT ONE SOLUTIONS PRIVATE LIMITED
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH 2017

m) Income Taxes

n)

Income tax expenses comprise current tax and deferred tax charged or credit.

Current tax is measured on the basis of estimated taxable income for the current accounting
period in accordance with the provisions of the Income Tax Act, 1961.

Deferred Tax is recognized, on timing differences, being the difference between taxable incomes
and accounting income that originate in one period and are capable of reversal in one or more
subsequent periods.

Deferred tax assets and liabilities are measured based on the tax rates that are expected to apply
in the period when assets is realized or liability is settled, based on taxed rates and tax laws that
have been enacted or substantially enacted by the Balance Sheet date.

Deferred Tax assets in respect of unabsorbed depreciation and carry forward of losses are
recognized only if there is virtual certainty that there will be sufficient future taxable income
available to realize such losses.

Minimum Alternate Tax (MAT) paid in a year is charged to the statement of Profit and Loss as
current tax. The Company recognizes MAT credit available as an Asset only to the extent that there
is convincing evidence that the company will pay normal income tax during the specified period
that is the period for which MAT credit is allowed to be carried forward. In the year in which the
Company recognize the MAT credit as an asset in accordance with the Guidance Note on
accounting for credit available in respect of Minimum Alternative Tax under the Income Tax Act,
1961 the said asset is created by way of Credit to the Statement of Profit and Loss shown as “MAT
Credit Entitlement”. In the year in which the company uses “MAT Credit Entitlement” against the
normal tax liability, it reverses the same in Statement of Profit and Loss and reduces the amount
shown as the said asset to the extent of utilization.

The company reviews the MAT Credit Entitlement asset as each reporting date and writes down
the asset to the extent the company does not have convincing evidence that it will pay normal tax
during the specified period.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized when there is a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. These are reviewed at each Balance Sheet date and adjusted to
reflect the current best estimate.

A present obligation that arises from past events whether it is either not probable that an outflow
of resources will be required to settle or a reliable estimate of the amount cannot be made, is
disclosed as a contingent liability. Contingent Liabilities are also disclosed when there is a possible
obligation arising from past events, the existence of which will be confirmed only by the occurrence
or non occurrence of one or more uncertain future events not wholly within the control of the
Company.

Claims against the Company where the possibility of any outflow of resources in settlement is
remote, are not disclosed as contingent liabilities.

Contingent liabilities are not recognized but are disclosed and contingent assets
recognized nor disclosed, in the financial statements.




ONE POINT ONE SOLUTIONS PRIVATE LIMITED
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°° MARCH 2017
1. SIGNIFICANT ACCOUNTING POLICIES: (Contd...4..)

o)

p)

Business Segments

More than 90% of Company operations are only in one segment i.e. dealing in Business Process
QOutsourcing services. This in the context of Accounting Standard 17 of Segment Reporting as
specified in the Companies (Accounting Standards ) Rules 2006 are considered to constitute one
single primary segment. Further, there is no reportable secondary segment i.e. geographical
segment.

Earnings Per Share

Basic Earnings per Share ("EPS") is computed by dividing the net profit after tax for the year by the
weighted average number of equity shares outstanding during the period. The weighted average
number of shares is adjusted for issue of bonus share in compliance with Accounting Standard (AS
20) - Earnings per Share.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of dilutive potential equity shares.

\




ONE POINT ONE SOLUTIONS PRIVATE LIMITED
(U74900MH2008PTC182869)

Notes Forming Part of the Consolidited financial statements for the year ended 31st March, 2017

Paiticubiss 31st March,2017
(Rs.)
NOTE 2 - SHARE CAPITAL
|Authorised :
10,00,000 (P.Y 500,000) Equity Shares of Rs. 10/- each. 1,00,00,000
1,00,00,000
Issued, Subscribed and Paid up :
10,00,000 (P.Y 500,000) Equity Shares of Rs. 10/- each fully paid up 1,00,00,000
1,00,00,000
Reconciliation of Share Capital
No. of Shares at the Beg. Of year 5,00,000
Add: Issued During the year 5,00,000
Less: Forfieted During the year -
No. of Shares at the end of year 10,00,000
Details of shareholder holding more than 5% of Equity Share Capital No. Of shares %
Tech World wide Support (P) Ltd. 5,00,000 50.00%
Mr. Arjun Bhatia
Mr. Akshay Chhabra 4,96,560 49.66%
4,96,560 49.66%

Terms/Rights of equity shareholders:

The Company has only one class of equity shares having a face value of Rs. 10/- each. Each holder of equity
shares is entitled to one vote per share held. The Company declares and pays dividends, if any in Indian rupees.
The dividend proposed by Board of Directors is subject to approval of the shareholders in the ensuing Annual

NOTE 3 - RESERVES & SURPLUS 31st March,2017
(Rs.)
Securities Premium 4,50,00,000
Surplus In Stat Profit And Loss
Opening Balance 5,29,38,078
Add: Profit after tax for the year 6,54,76,837
Closing Balance 11,84,14,914
16,34,14,914




ONE POINT ONE SOLUTIONS PRIVATE LIMITED
(U74500MH2008PTC182869)

Notes Forming Part of the Consolidiated financial statements for the year ended 31st March, 2017

Particulars 31st March,2017
(Rs.)
NOTE 4 - LONG TERM BORROWINGS
Secured loan 90,76,144
(Hyp. of Motor Car purchased and Loan against Property,
Unsecured loan 22,10,97,417
23,01,73,562
NOTE 5 - DEFERRED TAX LIABILITIES
Difference between tax and book value of fixed assets 3,84,71,146
3,84,71,146
|NOTE 6 - Short TERM BORROWINGS
From Banks 6,25,05,528
Others -
6,25,05,528
NOTE 7 - TRADE PAYABLE
Dues from Micro and Small Enterprises -
Vendor Payable 2,61,29,020
2,61,29,020
INOTE 8 - OTHER CURRENT LIABILITIES
Duties & Taxes 1,37,91,383
Salary Payable 3,09,01,058
4,46,92,441
INOTE 9 - SHORT TERM PROVISIONS
Income Tax Provision 2,03,67,705
Other Provisions 27,66,505
2,31,34,210
INOTE 11 - LONG TERM LOANS & ADVANCES
(Unsecured and considered good, unless otherwise stated)
Security Deposits 4,68,28,261
4,68,28,261
|NOTE 12 - TRADE RECEIVABLES
(Unsecured and considered good, unless otherwise stated)
Outstanding for more than six month 74,59,142
Others* 20,02,54,302
20,77,13,444
*Trade Receivables include unbilled revenue
SCHEDULE 13 - CASH & CASH EQUIVALENTS
Cash on hand 3,99,125
Balance with Banks 1,20,38,916
. . 1,24,38,041
NOTE 14- SHORT TERM LOANS & ADVANCES
Tax Deducted at Source ' 1,25,79,197
Other Loan and Advances 26,35,378
1,52,14,574
NOTE 15 - OTHER CURRENT ASSETS
MAT Credit Entitlement 1,52,86,727
$ 1,52,86,727
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ONE POINT ONE SOLUTIONS PRIVATE LIMITED
(U74900MH2008PTC182869)

Notes Forming Part of the Consolidiated financial statements for the year ended 31st March, 2017

Pacticilais For the year ended 31st
March, 2017
(Rs.)
|NOTE 16 - REVENUE
Revenue from operations 95,82,86,866
Others 1,01,016
TOTAL 95,83,87,882
|NOTE 17 - EMPLOYEE BENEFIT & REMUNERATION
Salaries to staff 53,45,77,795
Outsourcing Exp. & Incentives to Staff 4,07,39,550
TOTAL| 57,53,17,345
JNOTE 18 - FINANCE COST
Interest on loan 1,86,24,768
Bank charges 7,65,388
Others 39,44,205
TOTAL 2,33,34,361
|NOTE 19 - GENERAL, ADMINSTRATIVE AND OTHERS EXPENSES
Facility Management Expenses 2,87,71,405
Administrative cost 1,61,12,130
Travelling and Conveyance 44,08,066
Transportation Cost 85,74,599
Repairs and Maintenance 86,73,657
Electricity Expenses 3,57,06,640
Rates and Taxes 24,32,740
Business Development Expenses 71,07,160
Printing & Stationery 18,18,385
Postage and Courier charges 9,13,876
Retainer and professional charges 94,07,398
Audit Fees 9,20,000
Sales and General Expenses 1,00,40,842
Recruitment & Training costs 42,57,494
Miscellaneous Expenses 25,37,720
Foreign Exchange Loss -
TOTAL 14,16,82,113
|




ONE POINT ONE SOLUTIONS PRIVATE LIMITED
(U74900MH2008PTC182869)

NOTES TO THE CONSOLIDIATED FINANCIAL STATEMENTS

For the year
Particulars ended 315t
March, 2017
(1)) |Value of imports on CIF basis -
[
(i) |Earnings in Foreign Exchang
Jincome from services 1,96,91,324
(W) Ihnndlmu in Forelgn Exch
bl Payment To Auditor
For the year
ended 315t
Particular March, 2017 |
Auditors' Remuneration
As Auditors - For Statutory Audit 6,10,000
- For Tax Audit 3,10,000
Total 9,20,000
€  Earning Per Share
For the year
ended 31st
Lo 7
Net Profit after tax for the year as per
P & L A/c (in Rupees) 6,54,76,837
ber of equity share of face value
of Rs.10/-each 5,05,480
Basic & Diluted earning per share 129.53
d)  List of Related Party Information
1) Key Managerial Person and their Relatives
AKSHAY CHHABRA
NEHYAA CHHABRA
AKASHANAND KARNIK
ARJUN BHATIA
SILICON SOFTECH INDIA LIMITED
HYPERSONIC BPO PVT LTD
TECH WORLDWIDE SUPPORT PVT_LTD
CAP ACCESS ADVISORS PVT LTD
ASSURVEST CAPITAL ADVISORS LLP
WNnmc Nature of Tr ion during | O ding as on 31st
the year 2016-17 March, 17
[Receivable/(Payable)
AKSHAY CHHABRA Rent 58,40,000 (3.76,800
NEHYAA CHHABRA Rent 44,00,000 -
Remuneration/
AKASHANAND KARNIK Prof Fees 52,96,000 (3,75,790)
Professional
Fees/purchase(
Service receipts
SILICON SOFTECH INDIA LIMITED and sales) 3,27.50,000 | (1130000)/1130000
HYPERSONIC BPO PVT LTD Service Charges 92,00,000 48,11,000
Unsecered
AS*JRVEST CAPITALADVISORS LLP  |Loan 1,58,00,000 (16,56,11,490)|

e are no contingent liabilities as on 31st March, 2017

ary of ﬂ;nﬂant accounting policies
The

As ¢ our réport of even date

/ For Vi Shivkymar & Associates
Charteéred Accountants
ﬂnz Regitration No. 112781W

Wy WM&/ ’
V. Shivkumar

Proprietor
Membership No.: 042673

Place: Mumbal
Date : 21st August, 2017

companying notes 1 to 19 ore integrol port of financiol statement

For and on behalf of the Board of Directors
Onc'oln*OnlSduﬂonsMnteUmde

- ao’"
jun Bhatia Aka ind Karpik
Director Director
(DWN: 07023712) (DIN: 07060993}
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