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REPORT OF THE BOARD OF DIRECTORS TO THE MEMBERS OF  

ONE POINT ONE SOLUTIONS PRIVATE LIMITED 
 
Dear Members, 
 
Your Directors have pleasure in presenting their 6th Annual Report on the business and operations 
of the Company and the accounts for the Financial Year ended 31st March 2014. 

Financial Results: 

The Financial Results for the year under review are as under:  
                                                                                                                                    (Amount in Rs.) 

Particulars 2013-14 2012-13 

Total Income 3,74,392 - 

Profit/(Loss) before Depreciation & Taxation 73,392 - 

Less: Depreciation & Financial Charges - - 

Profit/(Loss) before Taxation 73,392 - 

Less: Provision for Taxation 22,678 - 

Less: Provision for Deferred Taxation - - 

Less: Exceptional Items - - 

Prior Period Adjustments - - 

Profit/(Loss) after Tax 50,714 - 

   
Dividend: 
 
To augment the resources, the Directors do not recommend payment of any dividend for the 
period ended 31st March 2014. 
 
Reserves: 
 
An amount of Rs. 50,714/- was transferred to the reserve account. 
 
Operations: 
 
The revenue earned during the year was Rs.3,74,392/- and the Profit after tax stood at 
Rs.50,714/-. 
 
There has been no change in nature of business of the Company. 
 
 
 
 
 



Material Changes and Commitments: 
 
There have been no Material changes and commitments, affecting the financial position of the 
Company which have occurred between the end of the financial year of the Company and the 
date of the report. 
 
Significant and Material Orders impacting Going Concern Status and Operations: 
 
There have been no significant and material orders passed by the regulators or courts or tribunals 
impacting the going concern status and Company's operations in future. 
 
Subsidiary/Joint Ventures/Associate Companies: 
 
As on 31st March, 2014 the Company does not have any subsidiary. 
 
Deposits: 
 
The Company has not taken any deposit covered under the Companies Act, 1956.  
 
Statutory Auditors: 

M/s. V. Shivkumar & Associates, Chartered Accountants, statutory auditors of the Company 
having registration number FRN No. 112781W will retire at the ensuing Annual General meeting 
of the Company and being eligible offer themselves for re-appointment. 

Your directors recommends their re-appointment as Statutory Auditors of the Company. 

Auditors' Report: 
 
There is no qualification, reservation or adverse remark or disclaimer made by the auditor in the 
Auditors' Report. 
 
Share Capital: 
 
Total Authorised Share Capital of the Company is Rs.10,00,000/- divided in 1,00,000 Equity shares 
of Rs. 10/- each. 
 
The Company has not issued equity shares with differential rights during the year. Also there is 
no issue of sweat equity shares or employee stock options during the year. The Company has not 
provided any money to employees/ trustees for purchase of shares for benefit of employees. 
 
 
 
 



Corporate Governance Report: 
 
The Company being unlisted is not required to comply with the Corporate Governance 
Requirements. 
 
Conservation of energy, technology absorption and Research and Development: 
 
The particulars as required under the provisions of Section 217(1) (e) of the Companies Act, 1956 
in respect of conservation of energy and technology absorption have not been furnished 
considering the nature of activities undertaken by the company during the year under review.   
 
Foreign Exchange Earnings and Outgoing: 
 
During the year under review, the Company has neither earned nor used any foreign exchange. 
  
Board of Directors: 
 
The List of Board of Directors of the Company as 31st March 2014:  

Sr. No Name of Director DIN 

1. Mr. Rushabh Vyas 06775913 

2. Mr. Mitesh kumar Gupta 06775925 

 
Board Meetings: 
 
The Company held seven Board meetings on the following dates during the period 1st April 2013 
to 31st March 2014: 
 
30th June 2013, 2nd September 2013, 12 October 2013, 31st December 2013, 2nd January 2014, 
18th February 2014 and 25th March 2014. 
 
Particulars of Employees 
 
There is no employee in the Company whose particulars are required to be given under section 
217(2A) of the Companies Act, 1956 read with the Companies (Particulars of Employees) Rules, 
1975, as amended from time to time. 
 
Loans, Guarantees and Investments: 
 
The Company has no loans, guarantees or investments during the period under review. 
 
Secretarial Audit Report and Corporate Governance Certificate 
 
The provisions of Secretarial Audit Report or Corporate Governance Certificate are not applicable 
to the Company, 



Directors Responsibility Statement: 
 
Pursuant to Section 217(2AA) of the Companies Act, 1956 the Board of Directors of the Company 
confirms that-  
 
1. In preparation of the Annual Accounts, the applicable accounting standards have been 

followed.  
2. The Directors had selected such Accounting Policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view 
of the state of affairs of the company at the end of the financial year and of the profit or loss 
of the company for that period.  

3. The Directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets 
of the company and for preventing and detecting fraud and other irregularities.  

4. The Directors had prepared the Annual Accounts on a going concern basis. 
 
Appreciation & Acknowledgements:  
 
Your Directors place on record their gratitude for the continuing support of Shareholders, 
bankers and Business associates at all levels. 
 
By Order of the Board        
For and on behalf of the Board of Directors 
 
SD/- 
(DIN: 06775913)                                                                                                                                
            


















